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Notice is hereby given that the 33" Annual General Meeting (AGM) of NRI Investments Limited will be held on Friday, 26t
day of September 2025 at 11.00 A.M. at its Registered Office situated at 26/1/1A, Strand Road, Council House Street, Kolkata,
West Bengal, India, 700001 to transact the following business:

ORDINARY BUSINESS:

1. Adoption of Financial Statements for the year ended March 31, 2025
To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 129 and other applicable provisions, if any, of the Companies Act,
2013, the audited Financial Statements of the Company for the financial year ended 31st March, 2025, together with the
Consolidated Financial Statements, comprising the Balance Sheet as at 31st March, 2025, the Statement of Profit and Loss,
the Cash Flow Statement for the year then ended, and the Notes annexed thereto, along with the Reports of the Board of
Directors and the Statutory Auditors thereon, be and are hereby considered, approved and adopted.”

2. Re-Appointment of Mr. Surender Sharma (DIN: 00189106), who Retires by Rotation.

To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if any, of the Companies Act,
2013, Mr. Surender Sharma (DIN: 00189106), who retires by rotation at this Annual General Meeting and, being eligible, has
offered himself for re-appointment, be and is hereby re-appointed as a Director of the Company, liable to retire by
rotation.” )

SPECIAL BUSINESS:

3. To appoint M/s. Vinod Goyal & Associates, Company Secretaries as Secretarial Auditor of the Company for the
Financial year 2025-26.

To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provision of Section 204 of the Companies Act’ 2013 and Rule 9 of the Companies
(Appointment and Remuneration Personnel) Rules 2014 and other applicable provisions, if any, of the Companies Act’
2013, Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and any other
applicable law, if any, (including any statutory modification(s) or reenactment(s) thereof, for the time being in force) the
consent of the members be and is hereby accorded to appoint M/s. Vinod Goyal & Associates, Company Secretaries as
Secretarial Auditor of the Company for the Financial year 2025-26 on such terms and conditions, including remuneration
as may be determined by the Board of Directors of the Company from time to time in consultation with Audit Committee.

“RESOLVED FURTHER THAT approval of the Members is hereby accorded to the Board to avail or obtain from the
Secretarial Auditor, such other services or certificates or reports which the Secretarial Auditor m z\Y i
or issue under the applicable laws at a remuneration to be determined by the Board of Directo




RESOLVED FURTHER THAT Directors of the Company be and are hereby severally authorized to file necessary e-forms to
the Registrar of Companies, Kolkata and to do all such acts, deeds and things which may be deemed necessary and
expedient to give effect to the above resolution.”

Place: New Delhi
Date: 29.08.2025

Managing Director
DIN: 00189212



A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote on his/her
behalf. The proxy need not be a member of the Company. Proxy forms, in order to be effective, must be received
at the Registered Office of the Company not less than 48 hours before the commencement of the meeting.

The Register of Members and Share Transfer Books of the Company shall remain closed from Saturday, 20t
September, 2025 to Friday, 26th September, 2025 (both days inclusive) for the purpose of AGM.

Members are requested to bring their copy of the Annual Report to the meeting.
Members/Proxies should bring the duly filled Attendance Slip for attending the meeting.

Owing to a mismatched in the Company’s capital records as maintained with NSDL, CSE and MCA remote e-voting
facility could not be provided for this AGM.

A route map to the venue of the AGM is enclosed herewith for the convenience of shareholders.




- EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Item No. 3:

The Board of Directors at its meeting held on 29" August 2025, considering the expertise and experience and on the
recommendation of the Audit Committee, inter alia, approved the appointment, subject to the approval of shareholders, of
M/s. Vinod Goyal & Associates, Company Secretaries as Secretarial Auditor of the Company for the Financial year 2025-26.

Terms and conditions of appointment & remuneration:

a) Term of appointment:
From April 1, 2025 upto March 31, 2026.

b) Remuneration:
Rs. 25,000/- (Rupees Twenty Five Thousand only) per annum plus applicable taxes and other out-of-pocket expenses
in connection with the Secretarial audit for Financial Year ending March 31, 2025. The proposed fee is based on
knowledge, expertise, industry experience, time and efforts required to be put in by the Secretarial auditor, which is
in line with the industry benchmark. The payment for services in the nature of certifications and other professional
work will be in addition to the Secretarial audit fee and shall be determined by the Audit Committee and/or the
Board of Directors

¢} Fee for subsequent year(s):
As determined by the Audit Committee and/or the Board of Directors.
The Board recommends the Resolution as an Ordinary Resolution as set out in Iltem No. 3 of the Notice for approval of
Members.
None of the Directors and/or Key Managerial Personnel of the Company and / or their respective relatives are concerned or

interested, financially or otherwise, in the Resolution set out at Item No.3 of the Notice.

Place: New Delhi
Date: 29.08.2025

DIN: 00189212
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Form No. MGT-11
Proxy form
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

CIN: L70100WB1992PLC0O55577
Name of the Company: NRI Investments Limited
Registered office: 26/1/1, Strand Road, Kolkata, West Bengal — 700 001

I/ We, being the member (s) of NRI Investments Limited holding.......shares of the above named Company, hereby appoint

1. Name:

Address:
E-mail ID:
Signature; N G e s s srenressesssssenssenneones OF TIINENIM/ hET

2. Name:
Address:
E-mail ID:
SIBNALUrE: | e or failing him/her

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at an Annual General Meeting of members of
the Company, to be held on Friday, 26th day of September 2025 at 11.00 A.M. at its Registered Office at 26/1/1, Strand Road,
Kolkata, West Bengal — 700 001 and at any adjournment thereof in respect of such resolutions as are indicated below:
Ordinary Business:

Sr. No. Resolutions For Against Abstain
1 Ordinary Resolution: Adoption of Financial Statements for the

) year ended March 31, 2025.
5 Ordinary Resolution: Re-Appointment of Mr. Surender Sharma

(DIN: 00189106}, who Retires by Rotation
Special Business:

Ordinary Resolution: Appointment of Secretarial Auditor for the

3.
Financial Year 2025-26
ngned this day of 2025 Affix
S!gnature of Shareholder(s) Revenue
Signature of Proxy holder(s) Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company at 26/1/1, Strand Road, Kolkata, West Bengal — 700 001 not less than Forty-Eight hours before the
commencement of the Meeting.
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Reg. Off: 26/1/1A, Strand Road, Kolkata, West Bengal- 760 001
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ATTENDANCE SLIP

Please complete this Attendance Slip and hand it over at the entrance of the place of the meeting

Folio No. :

Name of the Shareholder / Proxy:

Address:

No. of shares held:

at the Annual General Meeting of members of the Company, to be held on Friday, 26th day of September 2025 at 11.00 A.M.
at its Registered Office at 26/1/1, Strand Road, Kolkata, West Bengal — 700 001 and at any adjournment thereof.

Note:
1. Members/Proxy holders are réquested to bring their attendance slip with them when they come to attend the
meeting and hand it over at the entrance after signing it.
2. Members/Proxy holders who come to attend at the meeting are requested to bring their copies of the Notice
convening this Annual General meeting.
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DIRECTOR’S REPORT
Dear Members
NRI Investments Limited

Kolkata

On behalf of the Board c)f Directors, we present 33™ Annual Report of NRI Investment Limited (“the Company”)
together with the Audﬂ:ed Statement of Accounts for the year anded March 31, 2025,

1. FINANCIAL HIGHLIGHTS:

Amount {in Rs.)

Revenue from Operations (Net) : 0.00 . D0
Other Income 17,84,570.00 0.00
Profit Before Interest, Tax and Depreciation {1,55,96,790.00) {9,88,840.00)
Depreciation and Amortization . 0.00 . ' 0.00
Profit Before Tax : o {1,85,96,790.00) (9,88,840.00)
Tax Expense : , 0.00 © 000
Net Profit ' _ (1,55,96,790.00) ‘ {9,88,840.00)
Earning per share - Basic & Diluted (Rs.) . _ ' (3.12) ' (0.20)

2. STATE OF COMPANY AFFAIRS:

Members may note that your Company was a Registered Non-Banking Finance Company and has earlier applied for
surrender of NBFC Licence, as the promoters are desirous to take steps for delisting of your Company, which are
underway, followed by liquidation / restructuring of your Company hy way of merger/Capital reduction etc., as the
case may be, as retaining the entity serves no purpose, after CSE was derecognized by SEBI. Taking note of same,
your board was of the view that Company’s application for surrender of NBFC licence will be eventually accepted by
RBI and members will be apprised as to communicétion from APEX Bank at appropriate time, though suitable
reference to the effect shall be found in present Annual Report for ready reference as part of events taking place
durmg the year. Please also note that your Company is neither a holding/ subsidiary /Joint Venture Company.

Members may also note that the Company was listed on Calcutta Stock Exchange Limitéd, Kolkata (not having
nationwide trading terminal) and an application seeking its approval for delisting therefrom has been filed which is
-being pursued and the observations etc. from CSE shall be pursued and dealt accordingly. The matter Is pending as
of now and members may be updated about same in time to come and the Company continues to be a listed entity
for various reasons and compliance purposes. Members are urged to peruse this disclosure accordingly.

The Company had applied for cancellation of its NBFC registration with the Reserve Bank of India {RBI} in 2019 and
again in 2024. The Company has not undertaken any NBFC-related activities since the change in its Main Object
Clause in'the Memorandum of Association {MoA) in 2019, The Company has not earned any income from NBFC
activities. The income reflected in the financial statements is from sources unrelated to NBFC operations. The
Company’s latest application for cancellation of its NBFC status, filed in 2024, was initially rejected. A hearing before
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the RBI was scheduled on 23" April 2025. However, the RBI has since postponed the hearing, and no new date has
been communicated to the Company as of the date of this report. As per the revised regullatory framework, the
minimum Net Owned Fund (NOF) requirement for NBFCs is %5 crore, effective from 31st March 2025, The
Company’s NOF as on the reporting date is below X2 crore and, therefore, it no longer meets the eligibility criteria
to continue as an NBFC. The Company is actively following up with the RBI and taking necessary steps for the
cancellation of its NBFC license in compliance with applicable regulat:ons

Taking analogy from same, your Board continues to comply with varllous conditions which were required on account
of Listing Agreement, rules and regulations related provisions as part of compliance mechanism required to be .
followed by listed entities. Members may also note that your board was required to prepare fihancial statements
on-the basis of IND-AS related provisions and same (standalone and consolidated) are prepared accordingly.

Your Company earned income of Rs. 17.84 lakhs as other income. Company reported loss of Rs. 1,55,96,790/- during
the financial year on account of certain expenditure of certain fixed nature, which your board was constrained to
incur, leading to a huge loss in financials. Board Is concerned of the situation. Your board has already opted for
changing the business model for your Company for which'requisite steps were already undertaken alongwith steps
for surrender of NBFC licence as well and the application is pending as of now, members. may get to know more
about in time to come and present Annual Report. -

DEPOSITS A
- The company has not accepted any deposits during the year under review,

' CHANGES IN BUSINESS
Your board has already initiated the process for the surrender of its NBFC hcent:e Your directors would Ilke toinform
that Company was evaluatlng opportunities to enter the real estate sector.

DIVIDEND
The Board of Directors of your company has not declared any divudend for the current financial year considering
that the Company has incurred Ioss for the year.

AMOUNT TRANSFERRED TO RESERVE :
In view of loss durmg the year under review, your board has no amount to be transferred to reserves. Being NBFC,

'your Company was required o transfer certain percentage of its profits to reserves in terms of RBI, Chapter 1B NBFC
‘guidelines, however due to the loss during the year, no such transfer has been made.

ADEQUACY OF INTERNAL FINANCIAL CONTROL SYSTEMS

Considering negligible operations, your Board monitor and evaluate the efficacy and adequacy of internal financial
control systems, compllance with operating systems, accounting procedures and policies at all levels of the
Company. There are nil occasions, when there are audit observations and/or corrective actions, required to be
taken by your Beard.

The control framework is estabhshed and maintained by the Company to the extent requrred The Companys
internal financial controls have been found to be adequate and effective, considering its size.
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The scope and authority of the Internal Auditors’ function is defined in their letter of engagement, To maintain its
objectivity and independence, the Internal Auditors’ reports to the Chairman of the Audit Committee of the Board
and to the Chairman. '

| REGISTRAR AND TRANSFER AGENT
- Niche Techno!ogies Private Limited having its registered ofﬁce at 3A, Auckland Place, 7% Floor, Room No. 7A & 78,
Kolkata, West Bengal ~ 700017 are acting as Registrar and Share Transfer Agent.

INDIAN ACCOUNTING STANDARDS, 2015 :

The annexed financial statements comply in all material aspects with Indian Accounting Standards (Ind A$) notified
under section 133 of the Act, Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions
of the Act, and other recognised accounting practices and policies to the extent applicable.

DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

. In pursuance of Section 152 of the Cnmnanies Act, 2013 and the rules framed thereunder, Mr. Bal Bahadur Karki
(DIN: 00189212) is liable to retire by rotation at the ensuing Annual General Meegting and being eligible for re-
appointment offers himself for re-appointment. Members are requested to refer to the Notice of the Annual
General Meeting for further details in this regard. '

Mr. Bal Bahadur Karki {DIN: 00189212} was re-appointed as Managing Director of the Company for a period of three
Years with effect from 03™ April, 2025 up to 31% March, 2028, and approval of members in Extra-ordinary
general meeting of the Company is proposed to be obtained on 05" May, 2025. Mr, Ambarish Kumar was
appointed as Chief Executive Officer (CEO) of the Company with effect from 10% April, 2025 in the Board Meeting
of the Company held on 10™ April, 2025, The Company is in compliance with conditions of appointment of KMP,

Composition of Directors and Key Managerial Personnel of the Company as on 31,03.2025 are as follows:

- 1 Mr, Bal Bahadur Karki Managing Director
2 Mr. Satish Kumar Independent Director
3 Mr. Manish Kumar Jain 7 Independent Director
4. Mrs. Yamuna Karki , T Non - Executive Woman Director
5. Mr, Surender Sharma _ ' Non —~ Executive Director
6. Mr, Naresh Kumar : Company Secretary
7. Mr, Arvind Kumar ' ' Chief Financial Officer

Further, all the Directors of the Company have affirmed that they are not debarred from holding the office of a
Director by virtue of any SEBl order or any other such Authotity. The independent directors had affirmed and issued
requisite declaration affirming their independence.

MEETING OF THE BOARD OF DIRECTORS _ _
Atotal of 07 Board Meetings were held during the financial yeér ended 31* March 2025. The maximum gap between
any two Board Meetings was less than 120 days. The names of members of the Board, their attendance at the Board
Meetings are as under: '
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1. 30-05-2024 Present Present Present Present Presant - NA
18-06-2024 Present Present Present Present Present NA
' ' N.A, since
3, | 02-00-2024. Present Present ’ Present Present Present
_ , resigned _ ‘
' N.A, since Presen
4, | 28-089-2024 Present Present ',S Present Present t
‘ - : resigned _ _
: : ‘ ' | N.A, since . P
5. 15-11-2024 Present Present . . Present Present resent
_ resigned
' . N.A, since _
6. 10-02-2025 Present Present ! Present Present Present
resigned
. N.A, since Presen
7. 22-03-2025 Present - Present Present Present _ sent
- resighed S

Further, proper notices were given & the proceeding were properly recorded and signed in the Minutes Book

maintained for the purpose.

DECLARATION BY INDEPENDENT DIRECTORS
The Company has received necessary disclosure and confirmatlon from concerned Director(s) in connection with

~ their appointment as required under Regulation 36 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as given in the Notice convening the ensuing AGM, The Company
has received necessary declarations from all the Independent Directors under Section 149(7) of the Companies Act,

2013 that they meet the criteria of independence laid down in Section 149(6) of the Act and Regulation 25 of the

Securities and Exchange Board of India (Listihg Obligations and Disclosure Requirements) Regulations, 2015,

Pursuant to the pmvisibns of the Companies Act, 2013 and the Securities and Exchange Board of India (Usting
Obligations and Disclosure Requirements) Regulations, 2015, (Listing Regulations) the Board has carried out an
annual evaluation of performance of its own, the Committees thereof and the Directors individually. At the meeting
of the Board all the relevant factors that are material for evaluating the performance of the Committees and of the
Board were discussed in detail. A separate exercise was carried out to evaluate the performance of Individual
Directors including the Chairman of the Board, who were inter«-alia evaluated on parameters such as level of
engagement, contribution, independence of judgment, safeguarding the interest of the Com p'any and its minority
shareholders, etc. The performance evaluation of the Independent Directors was carried out 'by the entire Board
except the Director being evaluated. The performance evaluation of the Chairman and Non-Independent Directors
was carried out by the Independent Directors. The Directors expressed thelr satisfaction with the evaluation process.
The Board has, on the recommendation of the Nomination & Remuneration Committee framed a policy for selection
and appointment of Directors, Senior Management and their remuneration. The Remuneration Policy is stated In
the Corporate Governance Report.
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NOMINATION & REMUNERATION COMMITTEE

Your Board had already constituted Nomination and Remuneration Committee (NRC) in terms of Section 178 of the
Companies Act, 2013 onsurlng com phance with applicable provisions. The composition of NRC as on March 31, 2025
is as below: -

1. Mrs, Yamuna Karki

2. Mr. Manish Kumar Jain

3, Mr. Satish Kumar

The role of Nomination and Remuneration Committee Ts as follows: :

» Determine / recommend the criteria for appointment of Executive, Nen-Executive and Independent Dlrectors to
the Board;

+ Determine / recommend the criteria for qualifications, positive attributes and mdependence of D1rector,

s Identify candidates who are qualified to become Directors and recommend to the Board their appointment and
removal;

* Review and determine all elements of remuneratlon package of all the Executive Directors, i.e. satary, benefits,
bonuses, stock options, pension etc.;

+ Review and determine fixed component and performance linked incentives for Directors, along with the

performa nee criteria; _ _

* Determine policy on service contracts, notice period, severance fees for Directors and Senior Managernent;

« Formulate criteria and carry out evaluation of each Director's performance and performance of the Board as a
whole. '

The Nomination and Remuneration Committee met five times during the year under review,

AUDIT COMMITTEE :
The Company’s Audit Committee comprises of 2 Independent Directors and 1 Managing Director. The Audit

Committee is headed by Mr. Manish Kumar Jain and has Mr, Satish Kumar and Mr. Bal Bahadur Karki as its members
All the members of the Committee have relevant experience in financial matters,

The Audit Committee of the Company is entrusted with the responsibility-to supervuse the Company’ s internal
controls and financial reporting process and, inter a]ia, performs the following functions:
« overseeing the Company’s financial reporting process and disclosure of financial information to ensure that the
financial statements are correct, sufficient and credible;
+ reviewing and examining with management the quarterly fmancua! results hefore submission to the Board for
approval;
* reviewing and examining with management the annual financial statements and the auditors’ report thereon
before submission to the Board for its approval; :

« reviewing management discussion and analysns of financial condition and results of operations,
» scrutinizing of inter-corporate loans and investments made by the Company;.
« recommending the appointment, remuneration and terms of appolntment of Statutory Auditors of the Company
and approval for payment of any other services; :
. rowewmg and monitoring the auditor’s independence and performance, and effectlveness of audit process;
« reviewing with management, Statutory Auditors and Internal Auditor, the adequacy of internal control  systems;

+ reviewing with management the annual financial statements as well as investments made by the unlisted.

subsidiary companies;
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* recommending appointment, remuneration and terms'ofappointment of Internal Auditor of the Company;

* reviewing the adequacy of internal audit function and discussing W|th Internal Auditor any significant finding and
reviewing the progress of corrective actions on such issues;

» avaluating internal financial controls and risk management systems;

» yvaluating undertakmg or assets of the Company, wherever necessary,

* reviewing the functlonmg ofthe Whistle Blowing mechanism;

The Audit Committee met five times during th_e financial yeér ended 31* March, 2025,

COMPANY'S POLICY ON DIRECTORS’ NOMINATION AND REMUNERATION INCLUDING CRITERIA FOR
. DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS
PROVIDED UNDER SUB-SECTION (3) OF SECTION 178

REMUNERATION_ POLICY

The Board of Directors, on the recommendation of the Nomination and Remuneration Committee, has formulated
a policy for the selection and appointment of Directors and Key Managerial Personnel (KMP), as well as for
determining thelr remuneration, The policy also outlines the framework for the remuneration of other employees
of the Company. |

The Remuneration Policy is as below:

POLICIES ON APPOINTMENT & REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL AND OTHER
EMPLOYEES

The Nomination and Remuneration Committee (“NRC”) has determined the criterla to identify the Directors and
- Key Managerial Personnel (KMP) in accordance with the criteria laid down, and recommended to the Board
following policies relating to the appointment and remuneration for the Directors, Key Managerial Personnel and
other employees which were approved by the Board: :

1. Employee Remuneration Policy -
2. Director’s Appointment & Remuneration Policy
3. KMP's Appointment & Remuneration Policy

APPOINTMENT .
NRC determines the criteria of appointment to the Board and is vested with the authority to identify candidates for
appointment to the Board of Directors. In evaluating the suitability of a person for appointment / continuing to hold
appointment as a Director, the NRC takes imto account apart from others, Board diversity, person’s eligibility,
qualification, expertise, track record, general understanding of the business, professional ethics, integrity, values
and other fit and proper criteria’s. Based on recommendation of the NRC, the Board evaluates the candidate(s) and
decides on the selection of the approprlate member.

in case of re~appointment of any Board member, NRC basis evaluation of the concerned Board member,
recommends its decision to the Board to extend or continue the term of appointment of the Board member.
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"NRC along with HR Head: identifies candidates internally or externally and moves ahead for appointment along with
proposed remuneration. The remuneration proposed used to be consistent with the strategy of the com pany and
in line’ with the comparable market & internal remuneration benchmarks.

The Company’s policy on Director_s’ appointment and remuneration and other matters provided in Section 178(3)
of the Act, has been disclosed in the Corporate Governance Report, which forms part of this Annual Report.

‘BOARD EVALUATION _

The Board of Directors of the Company has in place an evaluation criteria for assessment of its own performance,
that of the committees of the Board and the individua! directors. The Board In its meeting held on March 22, 2025
discussed its overall performance on the parameters as laid down in the Nomination, Remuneration and Evaluation
Policy and concluded that the Board and its Committees have been performing efficiently.

FAMILIARIZATION PROGRAM FOR INDEPENDENT DIRECTORS

Despite negligible operations and board in process of identifying new opportunities for company, including taking
eventual steps towards restructuring, if required, The Company has in place a familiarlzation program for its
Independent Directors. The familiarization program and dther dlsclosures as specuﬂed under the Listing Regulations
is availabie on the Company’s website at www.nriil.co. il’l

SHARE CAPITAL
The Authorised Share Capital of the Company is Rs. 5,25,00,000 (Rupees Five Crore and Twenty Five Lakh Only)
dl\nded into 52,50,000 Equity Shares of Rs. 10/- each. ' :

During the year under review, the Company forfeited 4,54,100 equity shares of Rs, 10/- each due to non-payment
of call money of Rs. 5/- per share. The-amount already paid by the shareholders on these shares {Rs. 5/- per share)
“has been transferred to the “Forfeited Shares Account” under the head “Equity”. |

The Paid-up Share Capital of the Company before forfeiture comprised 50,00,000 equity shares of Rs. 10/- each,
aggregating to Rs. 5,00,00,000, reduced by calls in arrear of Rs. 22,70,500, thereby making the effective paid-up
capital Rs. 4,77,29,500 (Rupees Four Crore Seventy Seven Lakh Twenty Nine Thousand Five Hundred Only}.

Accordingly, after giving effect'to the forfeiture of 4,54,100 equity shares, the Paid-up Share Capital of the Company
stands at Rs. 4,54,59,000 (Rupees Four Crore Fifty Four Lakh Fifty Nine Thousand Only}.

‘The Company has nelther issued shares with differential rights as to dividend, voting or otherwise nor issued sweat
equity shares. There is no scheme for emp!oyee stock option or prowsuon of money for shares of the Company to -
employees or Directors,

Members may note that there has been no occasion as to:
{a) change in the Authorised share capital;
{b) reclassification or sub-division of the Authorised share capital;

(c) reduction of share capital or buy back of shares, except for forfeiture, stated in present report;
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{d) change in the Capital Structure resulting from restructuring; and .
{e} change in voting rights;

and thus, your board has nothing to state on this count.

OTHER DISCLOSURES AND REPORTING

Your Directors state that no disclosure or reporting was required wnth respect to the following items as there
were no transactions on these items during the year under review:

1. Change in the nature of business of the Company (objects already altered, though could not be initiated).
2..Issué of equity shares with differential rights as to dividend, voting or otherwise,

3. Any remuneration or commission received by Managing Director of the Company, from any of its subsidiarles and
associates, though it may be noted that your. Company does not have any submdiary and Associate etc. and thus
same may be taken as nil,

4, Issue of shares (including sweat equity shares) to employees of the Company under any scheme.

5. Significant or matetial orders passed by the regulators or courts or tribunal which impacts the going concern
status and company’s operations in future, :

6. The details of applications made or any proceedings pending under the Insolvency and Bankruptey Code, 2016
(31 of 2016} during the year along with their status as at the end of the financial year.

7. There has been no instances of revision in financiai statements of your Company in respect of any of the three
preceding years, hence nothing was required to be stated.

2, Details relating to deposits covered under Chapter V of the Act.

9. The Company has no holding company; hence the provisions of Section 197 (14) of the Act relating to receipt of
remuneration or commission by the Whole-time Director from holding company or subsu:liary company of the
Company are not apphcable to the Company.

10. The Company does not have any scheme of provision pfmoney for the purchase of |ts own shares by employees
or by trustees for the beneflt of employees,

11. obtaining credit rating of securities by the Company.

12. 1t is also confirmed that no shares are held in Trust meant for the beneflt of employees etc. where the voting
rights are not exercised directly by the employees.

STATUTORY AUDITORS

As per the provisions of Section 139 of the Companles Act, 2013 M/s. R.S. Gupta & Co., Chartered Accountants, Firm
Registration No. 001216N), Statutory Auditor of the Company were re-appointed for a period of five years i.e. from
the conclusion of the ensuing 30" Annual General Meeting till the conclusion of 35™ Annual General Meeting of the
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Company, scheduled to be held in the year 2026-27. The appoiniment is valid and subsisting and auditors had
~ affirmed their willingness to continue acting as Statutory Auditors.

The Company has received a written confirmation from the Statutory Auditors confirming that their continued
appointment shall be in accordance with the applicable provisions of the Act. The Statutory Auditors have confirmed
that they satisfy the criteria of independence, as required under the provisions of the Companies Act, 2013 and that
they are holding a valid certif[cate issued by the Peer Review Board of the Institute of Chartered Accountants of
India.

QUALIFICATION AND REMARK ON AUDITOR’S REPORT

M/s RS Gupta & Co., Chartered Accountants (ICAl Firm Registration No.001216N), the Statutory Auditors has
audited the financials of your Company. The Auditot’s Report does not contain any qualifications. The notes to the
accounts referred to in the Auditor's Report are self-explanatory and therefore do not call for any further comments
of the Directors.

SECRETARIAL AUDITORS :

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies (Appointment and
Remuneration of Managerial Personnel} Rules 2014, the board has earlier appointed M/s Vinod Goyal & Associa'tes,
Company Secretaries {M No. 7231 and COP No. 22384) to undertake the Secretarial Audit during the year under
review. The Secretarial Audit Report issued by them for the financial year ended March 31, 2025, is attached
herewith and is an integral part of the Annual Report of your Company. The _Se'r:'retarial Audit Report does not
contain any qualifications, reservations, or adverse remarks.

During the year under review, the Statutory Auditors have not reported any instances of fraud committed in the
Company by its officers or emplmyees, to the Audit Committee under Section 143(12) of the Companies Act, 2013,
details of which needs to be mentioned in this Report. The qualification reported by Secretarial Auditor alongwith
reply of your Board is reproduc:ed as hereunder:

QUALIFICATION AND REMARK ON SECRETARIAL AUDIT REPORT

Quadlification 1, In terms of the provisions of the Listing Agreement entered with the Stock Exchange, Company has
not complied any provision of Securities and Exchange Boord of Indig {Listing Obligation ond Disclosure .
Requirements) Regulations, 2015 (with effect from December 01, 2015),

BOARDS COMMENT ON SECRETARIAL AUDITOR'S QUALIFICATION

a. In terms of the provisions of the Listing Agreement ejntered with the Stock Exchange, Company has not
complied with any provision of Securities and Exchange Boord of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (with effect from December 01, 2015),

Your Campany is undergoing delisting as per delisting regulations, requmtt‘e steps ore being undermken and board
ensures complmnce and assure to be more vigilant in time to come,

MAINTENANCE OF COST RECORDS _
In accordance with the prowsions of Section 148(1) of the Companies Act, 2013, the maintenance of cost records is
not applicable to the Company, as there were no operational activities during the financial year. Hence, the
requirement for maintaining such records does not arise,
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CORPORATE SOCIAL RESPONSIBILITY

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social Responsmnllty are not
applicable to the Company, as it does not meet the prescribed thresholds in teérms of turnover, net worth, or net
profit. Accordingly, the Company is not required to constitute a CSR Committee or undertake CSR activities during
the financial year. : : '

SECRETARIAL STAN DARDS
The Directors state that applscable Secretarial Standards, i.e. SS - 1 and 85 -2 and SS 4, relating to ’Meetmgs ofthe
Board of Directors’ and ‘General Meetings’ and ‘Board Report’, respectively, have been duly followed by the
Company. - o

ANNUAL RETURN

As per requirements of Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013 read with Rules framed
thereunder, the draft Annual Return as on March 31, 2025 is available on website of the Company and can be
acc&ssed through the link at www,ntiil.co.in,

| INVESTOR EDUCATION AND PRDTECTION FUND {IEPF) ,

During the year under review, the provision of section 125(2) of the Companies Act, 2013 does not apply as the
- company was not required to transfer any amount to the Investor Education and Protection Fund (IEPF) established
by the Central Government of India. ' ' '

DIRECTORS' RESPONSIBILITY STATEMENT -
Your Board confirms consequent upon provisions of Sectien 134 of the Companies Act, 2013 that:

(A} in the preparation of the annual accounts for the Financial Year ended 31st March, 2025, the applicable
accounting standards had been followed along with proper explanation relating to material departures;

(B) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the loss of the company-for that period;

{C) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for 5afeguardmg the assets of the company and for preventlng
and detecting fraud and other irregularities;

(D) the directors had prepared the annual accounts for the Financial Year ended 31st March 2025 on a going
concern basis; and

- (E) the directors, had laid down internal financial controls to be followed by the company and that such internal
financial controls are adequate and were operating effectively. '

{F} the directors had devised proper systems to ensure compliance with the provisions of all applicabte laws
and that such systems were adequate and operatmg effectlvely
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DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER INSOLVENCY AND BANKRUPTCY CODE 2016:
During the year under review, there were no application made or proceeding pending in the name of the company
under the Insolvency Bankruptcy Code, 20186.

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT AND VALUATION WHILE
AVAILING LOAN FROM BANIKS AND FINANCIAL INSTITUTIONS '
During the year under review, there has been no one time settlement of Loans taken from banks and Financial
Institutions.

LOANS AND INVESTMENT

Your management further confirms that there has been noinstances of forwarding of loans/investment/guarantees
etc. under Section 186 of the Companies Act, 2013 and Schedule V of the Securities and Exchange Board of India’
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) during the year under
review, hence nothing is required to be stated.

RELATED PARTY TRANSACTIONS

All transactions with related parties that were entered into durmg the financial year 2024- 25 Were on an arm’s
length basis and in the ordinary course of business, There are no materfally significant related party transactions
entered by the Company with related partfes which may have a potential conflict with the interest of the Company.

The particulars of material contracts or arrangerments with related parties on an arm’s length basis as referred in
Form AOC-2 under the Companies (Accounts) Rules, 2014, is annexed as Annexure—B to this report.

© Further, the details of the transactions with related parties as per Accounting Standard are provided in the notes to
accompanying financial statements, [Note: For the purpose of disclosures required in Form AOC-2, the materiality
has been considered as 1% of the turnover of the Company].

SEXUAL HARASSMENT

The Company has complied with the provisions relating to the constitution of Internal Complaints Committee under
the Sexual Harassment of Women at Workplace {Prevention, Prohibition and Redressal) Act, 2013. During the
financial year ended March 31, 2025, there was nil complaints recorded pertaining to sexual harassment.

STATEMENT BY THE COMPANY WITH RESPECT TO THE COMPLIANCE OF THE PROVISIONS RELATING TO THE
MATERNITY BENEFIT ACT 1961:

During the financial year ended March 31, 2025, there were no instances requiring the provision of maternity
benefits under the Maternity Benefit Act, 1961. However, the Company continues to remain fully compliant with all
applicable provisions of the Act and is committed to providing a supportive and mcluswe workplace for all
employees..

DETAILS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
During the year under review, the company has no subsidiary, loint Venture and Associate Company.
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CONSERVATION OF ENERGY TECHNOQLOGY ABSORPTION o
The particulars as prescribed under Section 134(3)(m) of the Act read with Rule 8 of the Companies (Accounts) Rules,
2014 regarding Conservation of Energy and Technology Absorption are not applicable to the Company in view of
business model of your Company coupled with NIL business operations and hence have not been provided.

FOREIGN EXCHANGE EARNINGS AND QUTGO
The company had no foreign exchange earnings and outge during the year ended 315t March 2025

- STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY IN THE
COMPANY .

The company does not have any risk management policy as the element of I“lSk in the company is very minimal and
there are ml operations so far,

MATERIAL CHANGES AND COMMITMENTS _ _
No material changes and commitments affecting the financial position of the Company occurred between the end
of the financial year to which this financial statement relates and the date of this report.

NBFC licence surrender and Calcutta Stock Exchange matter, members may peruse présent report carefully, though
_ both the applications are pending before respective regulators. :

RISK MANAGEMENT SYSTEVI ‘

As to statement indicating development and implementation of a risk management policy for the company including
identification therein of elements of risk, if any, which in the opinion of Board may threaten existence of your
~ company, your board confirms that despite losses, state of affairs of your Company are reascnable and barring
unforeseen circumstances, company was operatmg in congemal and competltive environment, hence nothlng more
was required to be stated

Your Board does not foresee threat/risk of any nature threatening existence of your Company.

Your Board was also of the view that initiatives proposed and implemented out of commitments arnsmg out of
provisions of Companies Act, 2013 were more than sufficient.

DISCLOSURE IN TERMS OF SCHEDULE V;

(i) all elements of remuneration package such as salary, benefits, bonuses, stock options, pension, etc., ofall the
directors; none of the Dlrectors are drawing any remuneratlon herice dISClOSUI'e in this regard should be taken
as nil,

(ii) details of fixed component and performance linked incentives along with the performance criteria; The
remuneration is a fump sum remuneration i.e Fixed component and there is no performance linked mcentlves
along with performance and other criteria. hence disclosure in this regard too should be taken as nil.

(ifi} service contracts, notice period, severance fees; There is no notice perlod and no severance fee is proposed
to be paid.
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{v) stock option details, if any, and whether the same has been issued at a discount as well as the period over
which accrued and over which exercisable, Not applicable

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS, COURTS AND TRIBUNALS
No significant and matetial order has been passed by the regulators, courts, tnbunals |mpac:t|ng the going concern
status and Company’s operatlons in future, :

PARTICULARS OF EMPLOYEES
The Company has nif employees, hence no disclosure etc. as.per Section 197(12) of the Act read with rule 5{2) of
Companies (Appointment and Remuneration) Rules, 2014 was required to be stated.

STATUTORY DISCLOSURES
None of the Directors of your Company was disqualified as per Sectlon 164(2) of the Act. The Directors’ of the
Company have made necessary disclosures, as required under various provisions of the Act.

CODE OF CONDUCT _ .

The Board of Directors has approved a Code of Conduct which is applicable to the Members of the Board in the
course of day to day business operations of the company. The Code has been placed on the Company’s website at-
www.nriil.co.in. The Code lays down the standard procedure of business conduct which is expected.to be followed
by the Directors in their business dealings and in particular on matters relatmg to integrity in the work place, in
business practices and in dealing with stakeholders. All the Board Members and the Senior Managément personnel
have confirmed compliance with the Code.

VIGIL MECHANISM/ WHISTLE BLOWER POLICY

Pursuant to the provisions of Sub-section (9) and (10) of Section 178 of the Act read with Rule 7 of the Companjes
(Meetings of Board and its Powers) Rules, 2014, the Company has a vigil mechanism named Whistle Blower Policy
to deal with instance of unethical practices, fraud and mismanagement or gross misconduct by the directors and
employees of the Company, if any, that can lead to financial loss or reputational risk to the organization.

The Audit Committee of the Company is entrusted with the responsibility to supervise and deal with all the matters
related to Whistle Blower Policy. The vigil mechanism provides adequate safeguards against victimization of
employees or directors and also provides for direct access to Mr, Bal Bahadur Karki, Chairman of the Audit
Committee. During the year under review, no such report has been received by the Company.

PREVENTION OF INSIDER TRADING .

The Company has adopted a Code of Conduct for Prevention of Insider Trading as amended from time to time with
a view to regulate trading in securities by the Directors and'designated employees of the Cbmpany. The Code |
requires pre-clearance for dealing in the Company’s shares and prohibits the purchase or sale of Company shares
by the Directors and the designated employees while in possession of unpublished price sensitive information in
relation to the Company and durmg the period when the Trading Window is closed. The Board is responsible for
implementation of the Code. All Board Directors and the designated employees have confirmed compliance with
the Code
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- Annexure B

FORM NO. AQC -2

Form for Disclosure of particulars of contracts/arrangements entered Into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length
' transaction under third proviso thereto.
(pursuant to clause (h} of sub-section (3) of section 134 of the Act and Rule 3(2) of the Campanies (Accounts)
Rules, 2014,

" 1. Details of contracts or arrangemaniﬁs or transactions not at Arm’s length basis: Not Applicable

Name () of the related party & nature of relationship
b) | Nature of contracts/arrangements/transaction \
c) “Duration of the contracts/arrangements/transaction. \\
d} | Salient terms of the contracts or arrangements or transaction \
including the value, ifany N
e) | Justification for entering into such contracts or arrangements , j\v\Q\
of transactions’
f) | Date of approval by the Board : _ - , \
g} | Amount paid as advances, if any ' \\
h) | Date on which the special resolution was passed in General | : \
meeting as required under first proviso to section 188 | AN
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Details of material contracts or arrangements or transactions at Arm’s length basis.

: Salient terms of the
Nature of |Duration of the| .
Name (s) of the related contracts ot|Date offAmount paid
contracts/arra |contracts/arra ;
S.no | party & nature of arrangements orlapproval bylas advances, if
: : ngements/tran |ngements/tran i : ;
relationship : i transaction includingthe Board any
saction saction :
the value, if any
Pickup Tradelink Private .
1. L Rent Paid 1 Year - 10-02-2025 1,200.00
Limited
Arvind Kumar Remuneration 1 Year - 10-02-2025 | 2,70,080.00
Naresh Kumar Remuneration 1 Year - 10-02-2025 | 3,60,000.00
Bal Bahadur Karki Remuneration 1 Year - 10-02-2025 | 2,40,000.00
Sale of Investment
(Shares of Bansal Sale of
5 . . - 10-02-2025 | 10,57,500.00
Corporation Private Investment
Limited)

Place: New Delhi
Date: 29/08/2025

For and on behalf of the Board
For NRI Investments Limited

For NR| Investmen s lﬁ?’ NRI lrae-1oents Ltd

pda-

irecto
Bal Baha(fur'Karki
Managing Director
DIN: 00189212

St b

D1iv ectoy

Yamuna Karki

Director

DIN: 05150008
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NRI INVE TLI D

Daar Shareholders,

We are pleased to present the Management Discussion and Analysis (MD&A) Report fc)r the
financial year ended March 31, 2024. This report has been prepared in accordance with
Regulation 34(2)(e) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

This disclosure is a statutory compliance requirement and has been prepared in context of
the Company’s current status and strategic direction, including its regulatory and listing
status, and developments related to its NBFC status and future restructuring plans,

CAUTIONARY STATEMENT

This report contains forward-looking statements based on certain assumptions and
expectations of future events. Actual results may differ materially from those expressed or
implied due to risks and uncertainties including, but not limited to, economic conditions,
interest rates, political developments, and regulatory changes. The Company undertakes no
obligation to publicly update any forward-looking statement.

REGULATORY STATUS UPDATE

Members may note that NRI Investment Limited was a Registered Non-Banking Financial
Company (NBFC). However, the Board of Directors has taken a strategic decision to
surrender the NBFC licence, in view of plans to delist the Company and undertake either
liquidation or restructuring through merger, capital reduction or other means, as
appropriate, The rationale for this direction includes the derecognition of Calcutta Stock
Exchange (CSE) by SEBI and the minimal operations being carried on.

The Company had earlier applied for cancellation of its NBFC registration with the Reserve
Bank of India (RBI) in 2019, and again in 2024. The Company has not carried out any NBFC-
related activities post the change in the Main Object Clause of the Memorandum of
Association (MoA) in 2019, and no income has been derived from NBFC operations since
then. The income reported in the financial statements is entirely unrelated to any NBFC
activities,

In 2024, the RBIinitially rejected the Company’s latest application for cancellation, A hearing
was scheduled for April 23, 2025, but has since been postponed by RBI with no new date
communicated as of the date of this report.
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As per the revised RBI regulations, the minimum Net Owned Fund (NOF) requirement for
NBFCs has been increased to %5 crore, effective March 31, 2025. The Company’s NOF is
currently below %2 crore, rendering it ineligible to continue as an NBFC under the new
norms. The Board is actively pursuing the matter with the RBI and expects resolution in due
course. .

LISTING STATUS & DELISTING INITIATIVES

The Company was listed on the Calcutta Stock Exchange Limited (CSE), Kolkata, which does
not have a nationwide trading terminal, An application for voluntary delisting from CSE has
been filed and is under consideration. The Company continues to comply with all applicable
listing regulations and has made all necessary disclosures: Members will be updated as and
when there is progress in this regard. |

Until delisting is formally approved, the Company shall continue to be treated as a listed
entity and will follow all relevant compliance requirements.

The Company is neither a holding company nor a subsidiary or joint venture company.

FINANCIAL OVERVIEW

During the financial year under review, your Company earned other income of %17.84 lakhs.
However, it incurred a net loss of ¥1,55,96,790, primarily due to certain fixed nature
expenditure, which the Board was compelled to bear despite low business activity. This hag
significantly impacted the financials of the Company. '

The Board remains concerned about the continuing losses and has already initiated steps to
- change the business model and surrender the NBFC licence, in line with the long-term vision
- to restructure the Company,

RISK MANAGEMENT

The Company remains cautious and aware of the risks associated with regulatory
uncertainty, delisting, low NOF, and ongoing compliance. However, the Board has
undertaken prudent risk mitigation efforts by limiting operational exposure and aligning
with regulatory expectations. ' :

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company continues to maintain internal control systems that are commensurate with
its limited operations. All transactions are recorded accurately, and assets are protected
against unauthorized use. The Board ensures compliance with all applicable Jaws,
particularly those relevant to listed entities, and prepares financial statements in accordance
with IND-AS requirements (both standalone and consolidated).



OPPORTUNITIES, STRENGTHS, RISKS & CONCERNS

Opportunities and Strengths

« Experienced promoters with understanding of financial market dynamics
» Low operational exposure reduces compliance and financial risk

« Regulatory clarity could pave way for smoother restructuring

Risks and Concerns

¢ Regulatory delays in delisting and NBFC cancellation

« Erosion of net worth and absence of active business model

« Compliance burden as a listed entity despite limited operations

CONCLUSION

The year 2024-25 marks a transitional phase for your Company. With clear

intent to exit the

NBFC business, delist from stock exchange, and restructure, your Board remains committed
to responsibly executing these changes and safeguarding stakeholder interests.

We appreciate the continued trust and patience of our shareholders and assure you of timely

updates on all regulatory and operational developments.

Place: New Delhi
Date: 29/08/2025

For and on behalf of the Board

For NRI Invest
For NRI Investments Lid

P

Bal Balladurq{ﬁ?%f"' '
Managing Director

ments Limited

For NRI inyestments |.id.

\f W’l"}[‘,ﬁ—
Director

Yamuna Karki
Director

DIN: 00189212 DIN: 05150008
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Form No, MR-3
 SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2025 ,
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
' (Appointment and Remuneration Personnel) Rules, 2014]

Te,

- The Mambers,

NRI Investments Limited
CiN-L7CL00WBI1992PLCOSES T _

Reg. off: 26/1/1A, Strand Road, Council House Street,
Kolkata, West Bengal, Indfa, 700001

1. Woe have conducted the secretarial audit of the compliance of épplicable‘z statutory provisions

- and the adherence to goad corporate practices by NRI Investiments Limited (hereinafter called
the “company”}, Secretarial Audit was conducted in 8 manner that provided us a reasonable
basis for evaluating the corporate conducts/statutory compliances and expressing our apinion
thereon, C ‘

2. We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on March 31, 2025 according
to the provisions of: :

(i) The Companies Act, 2013 {the Act) and the rules made thereunder;
(i} The Securities Cohtrmcm {Regwlation) Act, 1956 (’QCRA’)' and the rules madéthemunder; .
(iii) TM Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) The Regulations and Bye-laws framed under that Act;

(v) The Foreign Exchange Management Act, 1999 and the rules and reguimtiéﬁns made under that
Act to the extent applicable to Overseas Direct Investment {ODI) — Not Applicable to the
Company during the Audit Period ‘



. VINOD GOYAL & ASSOCIATES

COMPANY SECRETARIES : ‘
Office: 109, First Floor, Rishabh Ipex Mall, I P-Extension, Patparganj
Delhi 110 092 (Opp. Max Hospital)
Ph-+91-11-45104789; email; vgoel1977@gmail.com

vi) The following Regulations'and Guidelines prescribed under the Securities and Exchange Board
of India Act, 1992 (‘'SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011; _

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 19%2;

(c} The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2009; | - _

(d) The Securities and Exchange Board of India (E_mploYE:e Stock Option Scheme and Employee
Stock Purcha'ﬁé Stheme) Guideiin‘es,‘ 1999; and The Securities and Exchange Board of India
{Share Based Employee Benefits) Regulations, .2014 notified on October 28, 2014 ~ Not Applicable
to the Company during the Aud t period; 4

{e) Thﬁa Securities and Exchange Board of India (Issue and Listing of Debt Securtties) Regulations;

EO{JEB Mot Applicabiﬁa to the Company during the Audit per[od

{f) The Securities and Exchange Board of India (Regastram to an lssue and Share Transfm Agmnts)

Regutlations, 18493 regarding the Companies Act and dealing W|th client;

(g} The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009~ The

ti?t:;t'm:v%}ar*u.\yr has initiated process of delisting of equity shares and thus the regulations were

applicable to such extent only; and |

{h} Thﬁ': Securities and Exchange Board of India (Buyback of Securities) Regulations, 1993 Not
Applicable to the Company during the Audit period;

vil) No specific act govérning operations is applicable, as the Company is not having any
operations, hence we have nothing to comment thereupon. :

viif} Other applicable laws including Labour Law like Factorles Act, Payment of Gratuity Act etc.
(despite there being nil operations), hence we have nothing to comment thereupon.



VINOD GOYAL & ASSOCIATES
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We have also examined compliances with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India, _

{ii) The Listing Agreements entered into by the Company with Calcutta Stqc:lc Exchange
Limited {CSE) |

(i) Securities and Exchange Board of India (Listing Obligation and Disclosure
Recuirements) Regulations, 2015; '

Based on our verification of books, papers, minutes books, forms and returns filed and other |
records maintained by the Company and also the information provided by the Company and
its officers during the conduct of Secretarial Audit, We hereby report that in our opinion, the

. Company has during the audit period covering the financial year ended on 31st March, 2025

i,

vil,

viii.

complied with various statutory provisions and also that the Company has proper Board ~
Processes and compliance — mechanism in place to the extent, in the manner and subjact to
the reporting made hereinafter :

maintenance of various 5tatutory registers and documents and making necessary entries
thergin;

- forms, returns, documents and resolutions required to be filed with MCA:
setvice of documents by the Company;
- notlce of Board and varlous Committee meetings of Directors;

notice dis;patch certified by the management and convening of Annual General Meeting
held on 30 September 2024;

rinutes of Board, Committee and General Meetings;

approvals of Board of Directors, Commlttae of D:r&txmm, Members and government
authorities, wherever reaquured

constitution of Board of Directors, Committees mf Directors and appointment and
“reappointment of Directors;

appointment and remuneration of Statutory Auditors;



X,

Xii.

- Xidi

4.

iii,

VINOD GOYAL & ASSOCIATES
COMPANY SECRETARIES "
Office: 109, First Floor, Rishabh Ipex Mall, | P Extension, Patparganj
Delhi 110 092 (Opp, Max Hospital)
Ph-+91-11-45104789; email: vgoel1977@gmail.com

report of the Board of Directors;

generally, other applicable provisions of the Act and the Rules there under;

Cormpany has proper Board-processes and compliance mechanism in place to the extent,
in the manner and subject to the reporting made hereinafter and also in line with
applicable clauses of the Secretarial Standards issued by the Institute of Company
Secretaries of India {ICSl). The Company has, In our opinion, Board-processes and
compliance mechanism and has complied with the applicable statutory provisions, Act,
rules, regulations, guidelines, standards, ete., mcéantic_med above as stipulated under the
provisions of the Companies Act, 2013 and the Rules made under the Act, and the
Memorandum and Articles of Association of the Company. |

The Company have an official website for the placement of various disclosures/policies
ete. that are required to be placed on official website of Listed Company as condition of
the Iiﬂting_agrmment, Previously this was under maintenance, however later on it become
active as reported by the management, hence the company has made all the necessary
disclosures required as per Company Law and SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 on the official website of the Company

" wrwwnrdil.co.in”,

We further report that:

the Directors have complied with the requirements as to disclosure of interests and

coneermns in contracts and arrangements, shareholdings and directorships in other

Companies and interest in other entities;

the Company was not-required to obtain any statutory approvals under provisions of
various Acts. - : :

During the period under review the Company has complied/non complied with the
provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above
subject to the following observations: '

- In terms of the provisions of the Listing agreement entered with the Stock Exchange, Company
has complied with all of the conditions of Listing and allied provisions of Securitles and
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Exchange Baard of India (Listing Obligatmns and Disclosure Requirements) Regulations, 2015
including any other regulations, as the case may be,

It is informed that the requisite steps toward deiiéting of equity shares from the Calcutta Stock
Exchange are being undertaken, '

vi,

We further report that the Board of Directors of the Company is duly constituted with
proper balance of Executive Directors and Non-Executive Directors and Independent
Directors, including Women Director. During the period under review, Mr. Kapil Shérma,
Non-Executive Director of the Company resigned with effect from 02" September, 2024
and Mr, Surender Sharma was appointed as Additional Director (NonwExeéutive)‘With
effect from 02" September, 2024 and regularized as a Director in the Annual General
Meeting of the Company held on 30" September, 2024. Except this, there was no change
took place in the composition of the Board of Directors during the period under review,

We further report that during the period under reporting, the..company forfeited 454100
partly paid equity shares for non-payment of call money of Rs, 22,70,500/- @ Rs. 5 per

share,

Adequate notice is given to all directors to schedule the Board Meetings, agenda and

_detailed notes on agenda were sent at least seven days in advance, and a system exists for

seeking and obtaining further information and clarifications on the agenda items before
the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes,

We further report that there are adequate systems and processes in the company commensurate
with the size and operations of the company to manitor and ensure compliance with applicable
laws, rules, regulations and guidelines.
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For Vinod Goyal & Associates
Company Secretaries

Vinod g

‘Goyal Gt

Vinod Goyal

CP No.: 22384

FCS No. 7_231

Place: Delhi
Date: 28.08,2025

UDIN: F007231G001101522 |
Peer Review Unique ldentification Number: S2019DE699300 (Cert. no.-2294/2022)

Note: This Report is to be read with our letter of even date which is annexed as “Annexure A” and _

forms an integral part of this report, This Report is limited to the Statdtory Compliances on laws /

- regulations / guidelines listed in our report of which, the due date has been ended/expire'd on or
before March 31, 2025 pertaining to Financial Year 2024-25,
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Annexure A

' The Members,

NRI Investments Limited

Reg. off: 26/1/1A, Strand Road, Council House Street,
Kolkata, West Bengal, India, 700001 - '

CIN No.: L70100WB1992PLCO5557

QOur report of even date is to be read along with this letter:

* Maintenance of secretarial records is the responsibility of the management of the
Company. Our responsibility is to express an opinion on such secretarial records and its
adequacy based on our audit..

* We have followed the audit practices and 'process and obtained and relied on the
confirmation from concerned departmental head, as we considered appropriate to
obtain reasonable assurance on the correctness and completeness of the records. Our

 verification was conducted on a test basis and wherever required detailed basis so as
to ensyre that all entr'ies/returns gtc. have been made as per statutory requirements;
we believe that the processes and practices we followed for this purpose provided a
reasonable basis for our opinion. '

» We have not verified the correctness and appropriateness of the financial records and
books of accounts of the Company and members are urged to rely upon Statutory .
Auditors report oh same,

» Wherever required, we have obtained the management representation with fespect to
applicability & compliance of laws, rules and regulations and of significant events
during the year, | :

o The compliance of provisions of corporate and other applicable laws, rules and
regulations, and standards is the responsibility of the management. Our examination
was limited to the verification of secretarial and other records to the extent applicable
to the Company, '
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e The Secretarial audit report is neither an assurance as to the future viability of the

Company nor of the

efficacy or effectiveness with which the management has

conducted the affairs of the Company.

* We believe that audit evidence and information obtained from the Company’s
management is adequate and appropriate for us to provide a basis for our opinion.

For Vinod Goyal & Associates
Company Secretaries

Vinod  [gsatea ™
Goyal ,/ Riviss

Vinod Goyal

CP No.: 22384

FCS No.: 7231

Pl_ace: Dealhi
Date: 28.08.2025

UDIN: F0072316001101522

Peer Review Unigue Identificatmn Number: $2019DE699300 (Cert. no. -2294/2022)



NRI INVESTMENTS LIMITED

Reg. Off: 26/1/1A, Strand Réad, Kolkata, West Bengal- 700 001
Corporate Office: 5th Floor, Pacific Mall, Jasola Apolio Metro Station, Mathura Road, New Delhi-110025%
CIN: L70100WB1992PLLCO55577
Email - info@pacificindia.in

29" August, 2025

Ta,

The Secretary,

The Calcutta Stock Exchange Limited,
7, Lyons Range, Dalhousie,

Kolkata — 700 001

Dear Sir/ Madam,

Subject: Intimation of Book Closure pursuant to Regulation 42 of SEBI (LODR) Regulations, 2015
Re.: NRI Investments Ltd (CSE Scrip Code: 024298)

Dear Sir/Madam,

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we hereby inform you that the Register of Members and Share Transfer Books of NRI Investments Limited
will remain closed from Saturday, 20th September, 2025 to Friday, 26" September, 2025 (both days
inclusive) for the purpose of the Annual General Meeting {AGM) of the Company scheduled to be held on
Fricay, 26th September, 2025. '

Kindly take the same on record and acknowledge the receipt.

Yours faithfully

DIN: 00189212
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Chartered Aceountants Tel Off: 7042713337

INDEPENDENT AUTOR’S REPORT
T THE MEMBERS ﬁ ¥ NREINVESTMENTS LIMITE E}

Beport on the audit of the Stand, ﬁkaw Finnnela) Batementy

I-qvwvww“

W f’iﬁé;;{z;;{ audited the accompanying standalone Finansial Statements of NRI INVESTMENTS LIMITED (“the

Company™), which comprise the Balance Shest as gt 3% March 025, and the Staterment of Peofit & Loss
nehuding other Comprehensive Incowe), the Statement of Changes in Bquity and thie Statement of Cash. Flows for
the vear ended on that date, and ndtes to the Finascial -S‘f;f&xzme&ﬂ%,_ inchading & summary of significant accounting

polictes and ofber explanatory information Cheveinafter referred 10 -as “the standalons financial siatements™.

In owr opinion and fo the biest of onr information and according to the explamations given fo us, the aforesaid
standalone financial Statements give the infrmation reguired by the Companies Aet, 2013 (“ihe Acr™) i the muanper
50 retpudred and give a teue and fair view in eonformity with the Companies (fadian Accounting Standards) Rules,
2013, as 'é‘llm"lnd.t‘fd T AS"Y and other scernmting. principles generally accepted in Indis, of the site of affais of
the compuny-as st March 3168, 2025, and its. Lows, tofal cotmprebensive fncome, changes in cc;uﬁy and 1t cash ows
for the year ended on ih& thats.,

Epphasly of mndter

Wi Diraw sitention fopodat 3 of NG&@-M oi Notes o the Standalone i‘mancmi Staternents regarding the NR% ' siatus
of the Company.

Asa::ﬁ:z*i:img to the infarmation and explanations provided to us, the Company had applied to the RBL, Kolkata seeking
cancelation of its NBREC licensa; however, 'ﬁaif; apphication lias now been rejected. The Compaiiy has a&ain applied
for Cancellation of NBPC Registration Certificate with RH} K(}ﬁﬁm 1 may be noted that till date RBI is yet t0

issue final ordet of cancellation of registration. '

Oy Opindor s not Quakfied in the above matters,




Baglhs Yor opizion

We conduated our sudit in -ae_::(;(ardm:cg% with-the Standards on Auditing (SAs) specified under section 143(10} of the
Compantes Am 2008, Ow m&p&nﬁibﬂiﬁés under those Standerds ave’ further desoribed in the Audifor’s
Responsibilities for te Audit of the Standalone Finaneial Statements section of pur report. We are independent of
the eompany in aseordance with the code of ethics famed by the Institute of Chertered Accouriants of Tndia (KOATD
together with the ethical requirements that are relevant o ém‘ audit of the Standalone Financial Statements under the
provisions of the Avt and the Rules thersunder, and we have fulfilled our ther ethical responsibilitios in accordance
with these requirements and the Code of Ethiss. We bolieve that the audit evidende we have obtained is suffisient

and appropriste 1o provide a bads for our audit opinion on the standalone financial staternents.

ey Awdit Matters

Ky audit waiters are those matiers that, in our pmimssmnm judgement, were of mpst sagmii@mnw in eur augdit of the

. émm flone financial statemenits of the current pfﬁi‘}{iﬂ We have determined that there are no key audit matters fo

comimmicate in ot report.

Tnformation oiher than the Financial Statemonts and Auditor’s Heport Thereon

The Company’s Bourd of Divectors is responsible for the Other Information, The other information comprises

the information inciuded in the Director”s Report bt does not inchude the standalone financial statements and

- ouy auditor’s report thereon,

Qur opinion on-the standalone financial staterents dovs not cover the other information and we do 1ot expiess
any foem of ARGUIBINCG conchusion theseon, ' ' , |
In connection with our audit of the standalone financial stafements, our responsibility is 1o read (e other
wfarmation and, in duing se, consider whetlier the ofber fnformation fs matefially inconsistent with the
standalone fwancial statements, ov our knowladge obtained inthe audlt or otherwise appears to be matgrially
misstated, ' ‘ |

H, baged on the work we have puformed, we vonolude %:ba%.ﬂ:mm % a m_zgi;:v“iiﬂ' misstatenent of this ofher

informiation, we e reuited to report that fact, We bave nothing to report in this regard,

mIi’gfﬁg;gmgmn&mﬁﬂ*"@-: Responsibility for Sipndalone Financisd Statements

The Conpany’s Boad of directors is responsible for the matters stated in section 134(5)-of the At with respect to

ihe prepatation of these Stantlalone Finanelnl Stferments that give 3 tue and fair view of the financial positiot,

finanaial performmnce, tota) comprehessive income, éhanges in equity and eash flows of the Company in accordance
with the Ind AS and other accgunting pﬁ:zaﬁ:i@ims.gﬁﬂwmliy scoepled in India, This responstbility also includes.
maittenanoe of sdequate aucointing records i accordause with the provisions of the Act for s;af‘féﬁgamzfcﬁ}}g- of the
assets of the Company and for preventing and detgeting frauds and other arm@aiafztws, selection and a;::;shmmm of

spproprisle aceounting policies; mak;mg:, ;adgm%nis and estimates that are Teasonable and prudent; and design 4~

-m:m.pi@memi@irﬁ.mm and maintenance . of adequate liderpal Financial Controls, that were @pﬁz-mng eflectively
ensuring the secuiagy wnd completeness of the ateounting records, relevant to the preparation fd presenti]
{he fnaneial &stawmems, that give true and Pair view and are free from mate mﬂ misstatement, whether due 16

O BITOL. '




In preparing the standabong -i’mamiﬁl statements, management is respensible for assessing the Company’s ability to

continne as a going concern, disclosing, as applicable, matters ralated Lo going concern and ushig the going coneern

basis of aceounting wuless mamgmmn‘r gither: interdd {o Eu pidiie the Company or 10 cense pporstions, or has no
sl istio nitersative bt 1o do 5o,

The Board of Direetors are alse responsible fx}r uyerseeing the (”‘aymfﬁmy s financiel i wp{w g Process.

Audi ﬁa{*s@mﬁiuime% for the Audit nt (e Stagdalone. i*m‘anmal Statements

Dur objestives re 0-gbiain reasonable sssurines ghout whather the;' standalone fnanclal stateruents a8 2 whole are
free fom material misstetement, whether doe to fraud or emmor, and {6 issue an duditer’s report that includes our
opinion, Redsonable assusince 18 s high level of asswrance but is pol & guarentee that an aodit conducted in
acoutdance with SAz will :a”{ways dutect n material misstatersent when 3t exists, Misgsternents can grise Fom faud
or eeror and are considered material if, individually or in aggrogate, they could rttsis{mably be expected to Influence

the seontimic decisions of users wk@n aruihie bagis of these standalone financial statements,

A& part of an audit inaccordance with SAs, we @xe;mi&e professional judpment and muintain professional skepticiim

throughout the audit. We alse:

® 'i:iemi‘fy-- éml assess the risks of materisl smisstatement of (e standalone financial statements, whether due fo

s sufficient an& appropriate fo *fE’J%"iEW.;‘%ﬁZii:‘ a bar,&sﬁs_ Tor o oplaion. E‘i:{ie sk of net delecting a.m&ium!

misefatensent resulting frome feaud s Higher than for one resulting from error, as fraud may fiwolve
colluston, forgery, Intentional omissions, misrepresentations, of the pvertide of intermel coutral.

e Obtain au woaderstanding of inteipal c._nmzmi's relevant to the audit in order o design sudit procedures that are
appropriate inthe circumstances. Under Section 143(3) (i) of the Act, we are also responsible far e;cpmssimg_
B -{api;a;ibn ol wh::t?zm. the {':fgxs}ap-;my has adequate futermal fluancial controls system in place and. the

o Evahate the a‘j:rpmpfmtemm of acmfmnm},g palicles used and fhe rensonableness of agnounting estisates and
relater disclosures made by maiagement.

e Conehyde ob the sppropriateness o management’s tse of the going songern basis of acoeunting and, based
ont the andit-evidence obtained, whether a matevial uncerteinty exits related to events or conditions that may
east significant doubt on te Comspany's ability to continue as 2 going coiwer. I we conchude that &
matexial uneertainty oxists, we ars required to deaw attention in.ovr atditor's report 1o the related disclosares |

i the financisl statements or, iF sueh disclosutes are inadeguate, to wodify-our opinien. Ol conclistons are
bused on the audit evidence obtained up to the date of owr suditor’s report, However, Futare events of
gonditions may case the Company to cesse to coptinue as a going concemn.

»  Evaluate the overall presentation, stracture atid content of the standalone finaneisl Statements, ineluding the
disclosues, and whether the financial maiémﬁms vepresent the snderdying transactions and events in &
manner that achieves fair pregentation,




of enr audit work and in evaluating the resulis of our worl; and {i) to evaluate the effect of any identified

ffsdtatements i {hestandalone Fnduclal stateroernits,

of the Ei"ﬁ.«:_%it and &1-gmﬁ<:-am; a‘ux’}_l’t tmcrimgs; m;:;ll.u%;}g wny s;’xgﬁ'ﬁ‘in.{sami deficiencies in interal control t_imi W zti.e-:mj;gy
churing our andit.

We also provide these charged with govematioe wifh 2 sttement that we have canplied with relevant ethiesl
requiverents regarding indepebdence, and to commmnicate with thom all relationships and other matiers that mey

vepstiahly be thonght to bear on cur independenior, and where appiicable, relatéd safegrards,

Frosh the ratters communicatd with those ehargid with governance, we determine those matters that were of most |
sipnificance in the ewdit of the standalope financial ﬁtﬁ'ﬁezxaaﬁﬁlzs of the ourens pericd and are therefore the key audit
matiers. We deseribe these matters in our snditor®s report unless law of regulation preciudes public disclosute dbout
thes rhatter o when, i extremely rire ciroumstances, we determine that a mtter shoulil yot be commuynicated in our
yeport-besause the ndverse consequences ol dotng-so-would-reasonably be-sxpedied 1o outweigh the public interest
tienefits of siieh somiumication, |

Repiort on other Legal and Revulatory ‘ﬁequirgmenm

As roquired by the Comparies (Auditor's Roport (?:n or, 2020 (“the Order™), tssued by the Cinitral Governtoent of
m&:‘im in teros of subsection (11} of section 143 of the Compaﬁm Act, 2013, we give in the Anpexure A,

st_mﬁmem am. the matiers speni fad ézt’}-_jp&ragrfaplm- & g 4 of the arder, to the extent applicable.
As iﬁfas;mifed by section T4303) of the Adt, besed on oueaudit we report that:

) We have sought aud obisined el the information and explanations which to the best of sur knowledge and.
betief were necsssary for the purposes of our sudit, ' _

W o our qggﬁgiim,, wroper books of aceouid a ,i;fs;?.‘;;ﬁwd by Taw have been kept by the Company so far as it
appenrs frotn pur exsmination of those books. . '

5 The Balaes Sheet, the Statement of Profit-and Loss including Other Comprebensive Income, Statement of
Chinges 10 Bouity and the Statement of Cash Flows dealt v}él:h by thik Report are in agreement with the
zolevant baoks of geeount. '

4y In ous opinion, the aforesaid standalone financil gtai-e‘mémﬁs womply with the Ind AR specified zind&:i“
Soction 133 ofthe Act, read with Eﬁuie'?ﬁf the Companies (Accounts} Roles, 2014,

gl On the basts of wr itk 1”2*}:)1’%%12&1&0{%& reehived fom the divectors as o 31 Mareli 2025, taken on rocord by
the Board of Divectors, pone of the ai;rwmm is disquatified as on 31 March 2025, from being appointed as 4
éareutm' in terms of Bection 164{2) of the Act,

£y Wﬂh respect o the adequacy of the Tntérnal Financial Contrels with reference to financial §t&§@§3}@ﬂ 4
company and the operating slfedtiveness e:a;i such cinizols, vefer fo our separaie Report in “Annd
gy @;’am expresses an utinndified opindon. _ |

g) With reipect 10 the other matters to be ncluded in the Audiiors Report in accordance with the TGy

of seetion 197(16) of the Act, as amended, in owr opision and to the best of dur information and ﬁLQ‘ﬁ)fdmg bi




il

v,

witting @ rithier

ihe ax;pimﬁimmgiwu to. us, the rernuneratiof paid by the Company fo its directars Juring the year is in
aceordance with (he provisions of section 197 of the Ast.

With respent 1o the other matters to be insluded in the Auditor’s Report in accordance with Rule 11 of the
Cornparies (Audit & Auditors) Rules 20 14, ws sroended in our opindon and (o our best of our information
and according to the exp’lamtmné given'to w" |

The Company does rot have any pending litlgation which would impact its Sinancial posifion.

The corpany doss not have any fong-tarm contracts inclading derivative contracts which require provision
under any law or accounting Stavdard for material foresecable logses, |

Thiete was b mmum whicli was required to be transferred o the Investor Eiiuce:,tigm and Protection Fund,

ay The Muesagemsent has .m;prmézmd that, to the best of its knowledge and belief, no fands (which we
rantétial sither fadividuilly or i The aggrogate) have been advimoed or loangd or lnvested (either from
borrowed funds or share promban or any ofher sources or kind of fonds) by the Company $o or in any sther

PEESON O m’:it;y;'ifz-ciiuding; foreign entity (“Intermadiaries™), with the nodersta mii'néz’v whether recorded

e, that the Intermediary shall, whether, directly or mdrmtiy lend or invesl in ofher
persons of onfifics dentified in any mm‘mﬁj whatsoeves by or on Behalf of the Chompany (’"‘U}immm

Beneficiaries™ or provide any_gummmﬁms&:ﬁﬁs,mﬁ:;sr'm: thie like on behalf of the Ultimate Beneficiaries;

b The Management has represented, Ei’zat, ty the hest of dts kuowledge and belief, no fonds {wehich are.

mopterial either :"mﬁiv,ﬁdmﬁy 4 in the agfregate) have been received by the Computy from aty person o
enifity, jncliding foreign sutity {*Fuid 5}:1‘.@}%;}";},{:&”}, with the understanding, whether recorded 1o weiting or
otherwise, that the Compeany shall, whether, -ﬂimaﬂy Or indimaﬂy- lend or ivest in ofher persons of entities
identified fu any manner whatsoevir by or on behalf of the }undmg Party (“Ultimates Bemﬁwarms ¥ or
pravide any gharantos, security or the ke on bebalf of the UHrimate Beneficiaries;

o) Baged on fhe audit procedioes that have been considerad reasonable and apnipriste in the eircumsiances,
sothing hag come o oor notice that has catsed us @ %a?:ii@ve thet thie reprgsertations as provided under (2)
ang (b) zibﬁve, eontain any material misstalement,

The Company hag not paid or declared any dividend dumng, ﬂw year,




vi.  The repordtg under Rule 110g) of the Companies (Audit and Auditers) Rules, 2014 is applicable :Er:om ]

April 2025, |

Based on our examination which incladed test checks the Company has used accounting software for

inaintdining its books of sccount, which hiave 4 featuse of recording audit trail (edit log) facility and the shme
s operated thrpughout e yeas for all m_ieé:\?m;t transactions secorded in the respettive soffware
Purther, for the periods whate sudit truil {eﬁdit fog) facifity was enabled and opetated throughout the vesr for
the msp_émtéw accounting software, we-did not come poross any instance of te audit trall foatore bebnp
tarpased with, ' | |

Additionally, the andit trai? has been preserved by the company 2 per the stalitory requirements fir récord
retention For the fiancial year ended 31 st Mareh, 20285,

f;fh;m'_arﬁsg’i Areeuiinty ; "
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Aupgrure - A to the Auditors® Report

~ {The Annexure yeforred 8 fn Report o Other Legal and Regulatory Reguirements' seetion of our Aundit Report 1o
‘ 2 B Ty e P

the members of the NRI Investments Limited on the standalone financial statements for the year ended 31 March
L8N

Torthe best of our information and according to the expianations provided to us by the Company and the books of

acoounts and records examined by us in the normal sourse of andit, we report that:
L Inrespect of the Compaty's Propaity, Plant & Bowipment and Inangible Assets

The Comwpany does not have any 1”1*@;}@1%3{,: Plant & Fuipivent and Intangible Asset dudng the year under
suddit, Axmwdmgiy, the mowawm (;:f mmw ?{1} mf thfz: wmmmﬁs Act (Am:htem K&pr}r‘r} ()sder 26}20 are
net applicable 1 e corapuny. '

ik, (a) The: f‘nmpmy ie o gervive company. Therefore, it-does ot hold any physioal mwa‘iomzs. Accordingly,
paragraph 3UiMa)-of the Order is ot appimabim to the Corapeiny,
(b} The Company has not been senctioned working capital limits i excess of Rs. 5 erores, in aggregate, at
any puolsts of time durlng the year, frons banks &3 frandial institutions on the basis of security of c:'xtmznt
‘asses wnd mm reporting under alause 3((b) of the Order is vot applicable.
i, (&) The Company has not made sny investments, provided any security o guarantes or granted any losns or
| advances in atire of louns during the year, Thus, fepocting wader clavse 3(H) of the Order isnos applicable
{0 the Company, ' : ‘

v, Accordivg to ihe-inldntation and explanaion given to us, the Compary s applied fo the Resarve Bak 6f
Tadie (RBI, Kolkatn seeking cancellation of Non-Basking Financial Coropany (NBFC Heense). Tomay be
wibed that 1l date WBI 45 yet 1o issue final order of capcellation of registration, i view of -ai‘ﬁmsaid; and
thete bien 1o tansactions pa'i:;tf;tici:‘isg cheaster of NBFC, the comipliance of provisions of geetion 185 and
186 of the Ast were not spplicable to the O mm;mi v Thus, parageaph 36v) of the Order Is not appHcable to
the Company. |

v, The Cotapany has not aceepied sny dﬁp&sit& o fsmmlmx» whith are deemed w be dapm.lt Thus, géimgmph
) of the Order is not agﬁ;}’lmﬁiﬁ: for the: Qm:zmarzsf

vi. . TheCemral Government hay st prescribed the maintenance of cost records under seetion 148(1) of the Act,
for any of the services vendered by the Company. Thus, pavagraph 30w} of the Ouder is nol applicable to the
Company. ‘

vil,  {a) Acgording to the fnformation and explanations given to.us and on the basis of ouwr examination of the

reeords of the Company, no undisputed amounts payable in respect of goods and services tax,..p\r{wjd%l;

fund, employeds’ state isurance, sales fax, income tax, service tax, duty of customs, duty {)f exel é}jw
added tax, cess and-other matesial slabsiory dues were fn arrears as at 31 March 2025 for a g}rm@ /
than sbx wonths from the date they betame payable, :

{6} According o the fuforsation-and explanations given 1o us, there are no matertal statutory dues

in subeciiise (a) which bave not been deposited with the appropriate authorities on aceount of any digpute,




wiil.

i,

#.

5,

xif,

widd,

i,

KV

%9,

() The Corapany has not raised any loans doring the vear ¢

There were no transactions wﬁa‘%;iz;g to. presdonsly unreorded income that have been swrendered or
diselosed s income duriig the year in the tax agsessments under the Income Tax Act, 1961,

() The Company has not taken any loans or other borrowings from any I%:cmdﬂr. Hence, reporting nader
clatse i) {ay of the Onder s not ;zp;pli.{mﬁbie;

{b) The Company has not been declared willful z&i'ﬁ@;ﬁmh&f by sy bank or financial nstitation oF governmnent
ar aty government authority, '

{c{)l’”ii“hea Corgpany has 1ot tuken any term jiﬁﬂan during the yoar and there are no outstanding teve Joans at the
baginning of the year aud hence, reporing under clause 3(ix) (e) of the Order is not applicable,

(d) The Company hag nol teised any funds, Henee, reporting under olause 3(ix) (d} of the Order is not
applicable. _

{€) The Coipany has not taken any fonds from any entity or person on scenunl of of 1o meet the obligations
of its S‘@[&ﬁ'ﬁ.«i@gmﬁ}e‘s, Assoviates or Joinl Veniures, Hevee, reporting t&:idé:f elavse 3(x)x) of the E}%?de:r R

applicable.

the pledge. of securitl

held in it Subsidiaries,
Assoclates or Joint Ventures. Hence, reporting under elavse 3(ix){£) of the Order is not applicebls, '

{a) ’?i“i:ssaz.-f.‘fn:zm;_aésy hes not raised any money by wiy of initial public offer or futther public offsr (inclhuding

debi instruments) and term loans durieg the vear, Accordingly, paragraph 3(:)(a) of the Order i not
applisable, ' '

(b} Dusing the year, the Campany has vot made any preferential allotment or tivate placeriet of shares or
the.y y ha ¥ p private p

- convertible debentures (fulky or partly or optionalty} and bence reporting under clause 3(x3(b) of t’hé:_ Order is

ot dpplicable.

{a) Mo fraud by the Compeny and ne material frend an the Company has hetn roticed o yeported duting the

ent,

Ch}:_}% saport under sub-ssetion (12) ol seelidn 143 of the Companies Act has been filell in Forsy ADT-4 48
preseribed under nde 13 of Qﬂmpaﬂj@s (Audit and Auditors) Ruler, 2014 with the Central Government,
deswing The yeat 2 npto the dave of this repoi. '

(&Y No whistle blower complaims have een recetved by the Company durling the year (and upto flie date of

'this repart}.

The Company isnot & Nidl som fasrty, Hence, reporting under-classe 3041) of the Order is ot applicable,
In.ger opintors, the Company 48 i1 comphianse with Secfion 177 and 188 of the Companies Act, 2013 with

feapect 1o applicable transactions with velated parties and details of ralated party wansaciions bave been

“disclased in the standalone finsncial steraments as reguiced by the appiicable actounting standards, ‘
(&) Tn our opinion, the Copaity has an adequate internal audit systenn commensurate with the gize and the
ke of i nislness.

- (b) We have considered, the internal sudil feports Forthe yoar under the audit; issued 1o the Company during

the year dand i duie, in deteriining the tiature, tinsing and extent of our sudit procedures.
i our opinion, the Company has notentered into non-cash trasactions with directors or porsons connected
witly iz, Accordingly, parageaph 3xv) of the Oirder is not applicable.

{8} Acearding to the explatiastions given to ns and in furtherarice to erstwliile disglosures h.mrﬁt:éﬁal

reitorate that the Company bas applied for cancellation of fts NBFC Reglstration and comtnunicsfiil frojn




Fiih

Hfhe

T s still underpoing and has not redched conclusiveness. The steps being voluntary and not reaching
finality, ws eaniot corament on the status of refistration Gé;xiiﬁﬁmm

{t) The Conipary lias: ot sonducted any Noi-Banking Fiﬁﬂimﬁ;z}i o Housing Fioarce activities during the
year, Henee, repotting vader clavse 30ovi)(b) of the Chrder ia not applicable:

{c) The Company is & not a Core Tovestment Compaay (CICY ay defined in the reguiations made by the
Reserve Bank of India, ' _ ‘
() Th our apiision, there is no core Mvestiment company within the Group (as defined in the Cors Investment
Comnpaniss (Reserve Bak) Directions, 2016) and ncoordingly veporting under-elunge 3avi)(d) of the Order
is not applicable: ' |

.

The Company has inowrred cash losses of Rs, 224.15 (Amountz in D00} during the purrent financhil year
covired by our aidit and R 988.84 (Amounts iy "000) during the immediately proveding fingnbial yeur,
There has beer no resignation of the statutory aditors of the Company doiing the year,

i1 the hasis of the fnanclal ratios, ageing and expected detes of realization of financis] sssets and payinti
 of Tinamols

Board of Rirectors-and Managemeit plans gl Bosed o4 owr exainiation of the evidence supporting the
ssstmptions, tiothing has come fo our aﬂmuma which causes us to believe that %my material vhertainty
existe a8 on the date of the avddit report indicating that Clompany is not capable of mesting its labilities
eiting #t the date of balance-sheet as and when they falt due within a period of poe year from ths balance
sheet dats, We, however, state thal this i not an assurazcs ag fo the future viability of the Company. We

furflier-state that our reparting is baved on the Tucts up to the date of the audit report and we neither give any

PuarenEs o any assutance that all abilidies falling due within 2 period of one yeur frony the balance shest

date, will gel discharged by the Corapany as and when ihey fall due.

Begtion 125 of the C‘mxpam% Aoty 2013 i not m&gﬂm’ma 1o the Company. Henge, ;me'tmg wiider tlause
o) ol the Orderds not applicable, ;

{ ’E%nﬁ*ﬁmﬁ .)
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Anpexwre B io the Anditors’ Report

Reporton the Taternal ¥ingneial Controls wnder Clause () of Sob-section 3 of Section 143 of the Companies
Ak, 2093 (Hthie Ag™)

We have sudited the infernal financial controls over fiuanciels reporting of NRTINVESTMENTS LIMITED ("o
etpany”} s of 3 March 2025 # conjunction with our audit of the standalone finaricial stateniems of the
gernpany fot the year ended on that date. '

[Mnnagement’s Responsibility for Internal Financisl Contrals
The Cowmpany’s management is responsible for establishing and meiotatnlng intemal finuneial contrals based on th
intesnal control over financial reporting criterds establishad by the Compiany considoring the essontial componentsof

internal vontrol stated i the (’}ui(tf;zmuﬁs-}%ﬂé%m on- Audit of Internal Financial Controls over Financial Reporting fssued
by the Histitite of Chartered Accomtants of Tndia CICAT).

oo Kheme pesponsibilities. include. the:design, inplementation. and maintenance. of . adequats . iz:;t@rnal.ﬁnemaiﬁl Lotitrols,

that were apsrating effeetively for ensuring the oiderly and efficiont cordens of T business, lochiding adberense to
sottpany’s policies; the safeguording of iis assets, ihﬁp1aw1mm and deteotion of frauds and errors, the aceuracy
and completensis of the accounting records, and the timely préparation of rélinble finaucigl information, as requited
under the Companigs Aet2013, :

Auditors’ Respomsibitivy

Cur raspensibifity ia-f0 express an opinion on-the Company's internal financial controls over fnenciah reporfing

based on puraudit, We sonducted our auditin gccordance with the Guidance Note on Audit of Tntenal Finaucial

Controls over Finapcisl Reporting (the “Cuidance Mote™} and the Standards on. Auditing, issued by JCAT and
deatmed to e proseribed vider ssotion ‘1@3{;’1@}*-&? the Cotbpanites Act, 2013, 16 the exfent applicabile 1o s mndit of
ntengl fnavcial controls, Both ﬁpﬁiiiuﬁ%ﬂ@-iﬁa an.andit of Internal Finaneial Contrsls and, both issuet bythe ffﬁ%simij:@
of Cherfered ﬂi%wuﬂtﬁﬁts‘ of Indie. Those Bandards and the Chidance Nete require. that we. wﬁmljy with stldieal
Fequithiients and plan and perforni the andlt fo obtain i‘%&{:ﬂ&hi@ asturanes abont whether ddequate frternal
finsmetal eovtrols over financial seporting was extablished and painteined avd i soch controls-opessied effectively
i it misterial respects. ' ' '

Our audit valves perforiniig procedures 1 obtain audit svidence gbout the adequacy of the infernal {inancial

canirely systeny over finansial reportiog wnd their operatihg offectivensss. Our audit of internal Firancial eentrols.

wver fimncial reporting inchided obitiining s widerstanding of interal fingigial cortrols over finaneial reporting,
pascaging the rislthat & material weakness exists, and testing and evaluating the design wnd operating effoctivencss
of ternal control based-on the assessed risk. The procedures solected depend on e auditors? judgment, incliding
the aasessment of the risks of tiaterial misstatoment of the finaneial satemaints, whether dug to fraud or wror. We
belisve that the audit-evidenoe we have abtained is sufficient and appropriate-to provide a basis Tor gyr audit opinion
o the Company’s internal fineneidl controls ré}?ﬁimﬁ over financlal repotting. ]




Mvrning of Tnternal Fionncial Controls over Finaneisl Reporting

A Company's’ intersal fnancial conhad over financial reporting is a process designed to provide ressonable
asgiiranes reparding the relidbility of fuencial reperting and the preparation of financial statements for external
prrpesas in acoordance with: gonerally accepted accounting prineiples. A company's internul finapeial control over
financial veporting includes those policies and procedures that .

(13 portain to diemsintenance of vecords {het, i mtst};&ﬁ}iﬁ detail, acouraighy snd hitly refllect the transactions and
diapositions of the ussels of the compeny; ) provide reasonabie simieance that Uaneaetions are recorded 4s

anc that receipte and expenditures of the company are being made only In accordance with sidhosizations of

ihatagamentand ditsctors of the eosipiny; and (3) provide reasonable asswancs regarding provention of timely
detestion of ynanthorzed acquisition, vse, or disposition of the company's assets that could have a meterial effect on
* the-financial statérnents.

Faherent Limitations of Tuternsl Fhoancial Contrals over Finarcial Reporting

Busiise of the inlierest Hitations of interoal financial conirals pver financial reporting, including the possfbility of
goliusion or hnproper management w&ﬁéé& b‘i‘ﬂcmﬁm[&ﬁ material misstatements dueto-error or Saud may ocourand
not e detecied. Alss, -_;gizs:ijﬁmﬁbm' of any-evaluation of the iaﬁm:’ml firsinctal controls over financial reporting fo
fiture pertods are subject to the risk that the ienal financial control wver financial reporting may become:
inadequate beeause of changes in sonditions, or that the degree of compliance with the policies o gnmedima may
disteritnsie. |

Crpiinon |

You ow epinion: e Company bas, in afl matedal respects, an adequate intormal finaneis) controls system. over
finaneial reporting and such. iniernal Branckal onuels oaver j_:”;ﬁam:i_al reparting were oprating effectively as at
Maroh: 31, 2025, hased on the interng] -s:':m;ﬁ_frg;l over finabeil. reposiing orilegia  established by the Company
mz';s:rﬁiiﬂmrmg, Yhe-essential components of nfernal contsl siefed in the Guidance Note on Audit of Tternal Finaneisl

Contrals Oviér Finpricial Reperting lssued by the Tostitare of Charterell Acsountants of Tudia,
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF NRI INVESTMENTS LIMITED

Report on the Audit of the Consolidated TFinancial Statements

Opinion

We have audited the accompanying Consolidated Financial Statements of NRI INVESTMENTS LIMITED (“the
Parent Company™) and BANSAL CORPORATION PRIVATE LIMITED (Formerly known as Bansal
Corporation Limited) (“the associate company”) (together referred to as “the group™ which comprise the
Consolidated Balance Sheet as at 31 March 2025, and the Consolidated Statement of Profit & Loss (including other
Comprehensive Income), the Consolidated Statement of Changes in Equity and Consolidated Statement of Cash Flows
for the year ended on that date; and notes to the Consolidated Financial Statements, including a sunumary of significant
accoutiting policies and other explanatory information (hereinafter referred to as “the Consolidated Financial
Statmmmzs")* ' ' |

In our opinion and to the best of our information and aceording to the explanations given to us, the aforesaid
Consolidated Financial Statements give the infortmation required by the Companies Act, 2013 (“the Act”) in the
mammer so required and give a true and fair view in conformity with the Companies '(Indian Accounting Standards)
Rules, 20135, as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the state of affairs
~of the Group as at March 31st 2025, and their consolidated loss (inchuding. w;}ihel"mmpréhemive: incorne), their

mnsmlic’lat&d statement of changes in equity and their consolidated cash flows for the year ended on that date.

Emphasis of matter

We Draw attention to point 3 of Note-14 of Notes to the Consolidated Financial Statements regarding the NBFC status
of the Cc-mpa.ny.

According to the information and explanations provided to us, the Company had applied to the RBI, Kolkata secking
cancellation of its NBFC license; however, this application has now been rejected. The Company has again applied for
Cancellation of NBFC Registration Certificate with RBI, Kolkata. It may be noted that till date RBI is yet to issue final

order of cancellation of registration.

Our Opinion is not Qualified in the above matters.
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Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our report.

We are independent of the Group in accordance with the code of ethics issued by the Institute of Chartered

~ Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the Consolidated

Financial Statements under the provisions of the Act and the Ruoles thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our audit opinion,

Information other than the Financial Statements and Auditor’s Report Thereon

The Parent company’s Board of Directors is responsible for the Other Information, The other information comprises
the information included in the Director’s Report but does not jnclude the consolidated financial statements and our
auditor’s report thereon.

QOur opinion on the congolidated financial statements does not cover the other 1111011naL1011 and we do not express any
form of agsurance conclusion thergon, _

In connection with our audit of the consolidated financial statemeh‘ts, our responsibility is to read the other information
and, in doing so, c:onéider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,

we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for Consolidated Finaneial Statements

The Parent company’s Board of directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Consolidated Financial Statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Group in accordance with
the Tnd AS and othel accounting principles generally accepted in India. The respective Board of Directors of the
Companies included in the Group are responsible for maintenance of adequate mcouﬂtmg records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate Internal Financial Controls, that
were operating effectively for ensuring the accuracy and comipleteness of the accounting records, relevant to the
preparation and presentation of the Consolidated Financial Staterents that give a true and fair view and are free from

material misstatement, whether due to fraud or error,




In preparing the Consolidated Financial Statements, the respective Board of Directors of the Companies included in the .
Group are responsible for assessing the ability of the group to continue as a going concern, disclosing, as applicable,
matters related to going concern aibd using the going concern basis of accounting unless the respective board of
directors cither inteids 1o ligquidate the entities or to cease bﬁefgltions, or has no realistic aliernative but to do so.

The regpemivﬁ; Board of Directors of the Companies included in the Group are also responsible for nverseeing the

Group’s finaneial reporting process.

Anditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a whole are
free from ni.ate:ri.al misstaternent, whether due 1o fraud or error, and to issue an. auditor’s report that includes our
opinion. Reasonable agsurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to inflvence the economic

decisions of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with 8As, we exercise professional judgment and maintain professional skepticism
thtoughout the audit, We also: |
¢ Identify and aaséss the risks pf‘ material misstaterient of the Consolidated Financial Statements, whether due to
fraud or ervor, design and perform audit procedores réspmmsiw:a to those risks, and obtain andit evidence that is
sufficient and appropriate to provide a basis for owr opinion, The risk of not detecting a material misstatement
resulting from fraud is highf::r‘tlmn for one resulting from error, as fraud may involve collusion, forgery,
- Intentional omissions, misrepresentations, 6r'th@ averride of internal control,
¢ Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the eircumstances, Under Seetion 143(3) (i) of the Act, we are also responsible for expressing
- our opinion on whether the Group has adequate internal financial controls system in place and the operating
effectiveness of such controls. ' '
+ DBvaluate the appropriateness of accounting policies Lised_ and the reasonableness of accounting estimates and
related disclosures made by management, _
s Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence o’lr:tamcd whether a umtarml ulmeltmmy ex1ts 1elat6c‘l to events or conditions that may cast
mgmfimm doubt on t]'m Gloup $ ﬂblhty to continue ag a going concern. If we conclude that a material
unc:ertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Consoelidated - Finaneial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up ta the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern,
» Evaluate thé'averall presentation, structure and content of the Consolidated Finaneial Statements, including the
disclosures, and whether the Consolidated Financial Statements represent the underlying transactions and

events in a manner that achieves fair presentation,
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Materiality is the magnitnde of misstatements in the Consolidated. Financial Statements that, individually or in

apgregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated

Tinancial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i} planming the

scope of our audit work and in evaluating the results of our work; and (i} to evaluate the effect of any identified

misstaterments in the Consolidated Financial Statements.

We communicate with those charged with governance of the parent company and its associate company regarding,
among other matters, the planned scope and (iming of the andit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Consolidated Financial Statements of the current period and are therefore the key audit
matters; We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely i‘are circumstances, we determine that a matter should not be comrmunicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on other Legal and Regulatory Requirements

As mqﬁired by the Companies (Auditor’s er:poi‘t) Order, 2020 (*the Order™), issued by the Central Government of
India ih terms of Section 143(11) of the Act, a statement on the matters specified in Paragraphs 3 and 4 of the Order, to

the extent applicable is as below:

(xxi) According to the information and explanations given to us, and based on the CARO reports issued by us for the
parent company and ils associate company included in the consolidated financial statements of the group, to which
reporting under CAROQ is applicable, we report that there are no qualifications or adverse remarks in fhese CARO

reports.

As required by section 143(3) of the Act, based on our audit we report that;

a) ~We have sought and obtained all-the information and caxplahatiomﬁvlﬂch to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated
finaneial statements have been kept so far as it. appears from our examination of those books.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, Cousolidated Staterment of Chamges in Equity and Consolidated Cash Flow
Statements dealt with by this Report are in agreernent with the relevant books of account, .

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Ind -AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, '
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In)

On the basis of writien representations received from the directors of the parent company as on 31 March,
2025, taken on record by the Board of Directors of the parent company and the reports of the statutory auditors
of its associate company, hone of the directors is disqualified as on 31 March, 2025, from being appointed as a
director in terms of Section 164(2) of the Act. :

With respect to the adequacy of the Internal Financial Controls with reference to Consolidated Financial
Statements of the Group and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”, Our report expresses an unmodified opinion on the adequacy and operating effectiveness of
internal financial controls over financial reporting of these companies. |
With respeet to the other matters to be included in the Auditor’s Report in accordance with the requirements of
section 1 97(16) of the Act, as amended, in our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the parent company and its associate company to its
directors during the year is in accordanee with the provisions of Bection 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit & Auditors) Rules 2014, as amended in our opinion and to our best of our information and
according to the explanations given fo'us:

1. The Group does not have any pending litigation which would impact its financial position,

ii. The Group does not have any long-term contracts including derivative contracts which require provision under

any law or accounting Standard for material foreseeable losses,

iii. There was no amount which was required to be transferred to the Investor Education and Protection Fund.

iv.a) The respective Managements of the Group have represented that, to the best of their knowledge and belief,

no funds (which are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed fiunds or share premiwm or any other sourees or kind of funds) by the Group to or in any
other person or mﬁity, including foreign entity (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Group (“Uhnnaw Benef“imarms”) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The respective Managements of the Group have represented, that, to the best of its knowledge and belief, no

funds (which are material gither individually or in the aggregate) have been received by the Group from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Group shall, whether, (ilirmtly or indirectly, lend or invest in other ]5@1‘50118 or
entities identified in any manner whatsoever by or on behalf of the Funding Party {*Ultimate Beneficiaries™)

or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaties;

¢} Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,

nothing has come to our notice that has caused us to believe that the representations under sub-clanse (i) and

(i) of Rule 11(e), as provided undet (a)} and (b} above, contain any material misstaternent.

v.The Group has not paid or declared any dividend during the year.




vi.The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable from 1 April
2023,
Based on our examination which included test checks and based on the auditor's report of its associate
companies, the parent company and its associate companies have used adeounting software for maintaining its
“books of account, which have a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective software,
Further, for the periods where audit trail (edit log) facility was enabled and {:a]jeratecfl throughout the year for
the respective accounting software, we did not come across any instance of the audit trail feature being
tampered with. A
Additionally, the audit trail has been preserved by the company as per the statutory requiremnents for record

retention for the financial year ended 31st March, 2023,

‘For R.S8. Gupta & Co.
Chartered Accountants
FIIN: 001216N

(5l)
Sanrabl Gupta _
{(Partner) ' Place: New Delhi

Membership no.: 098371 Date:
UDNIN: :



Annexore A to the Auditors’ Report

Report on the Tnternal Financial Controls under Clause (i) of Sub-section 3 of Seetion 143 of the Companies
Act, 2013 (“the Act”) .
We have audited the internal financial controls over financials reporting of NRT INVESTMENTS L}[MITED (“the
Parent Company™) and BANSAL CORPORATION PRIVATE LIMITED (Formerly known as Bansa)
Corporation Limited) (“the associate Company™) as of 31 March 2023 in conjunction with our audit of the

Consolidated Financial Statements of the Group for the year ended on that date.
Management’s Re&pmﬁ&ibility for Internal Financial Controls

The respective Boards of Directors of the parent company and its associate companies are responsible for establishing
and maintaining internal financial ¢ontrols based on the internal control over financial reporting criterla established by
the Group considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issned by the Institute of Chartered Accountants of India (*ICAT).

These rééponsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the acouracy and
completeness of the accounting records, and the timely preparation of reliable finaneial information, as required under

the Companies Act, 2013,
Auditors’ Responsibility

Our 1‘esp0nsibi111;y is to express an opinion on the Group's internal financial controls over financial reporting based on
our audit, We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Repm*ting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
gontrols, both applicable to an andit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
ph«m. and perform the audit to obtain reasonable assurance aboul whether adequate internal financial controls over

financial reporiing was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control.
based on the assessed risk, The procedures selected depend on the auditors’ judgment, including the assessment of the
risks of material misstatement of the Consolidated Financial Statements, whether due to fraud or error, We beligve that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the

Group’s internal financial controls systern over financial reporting,
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Menning of Internal Financial Controls over Financial Reporting

A Group’s® internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding thé reliability of financial reporting and the preparation of Consolidated Financial Statements for external
purposes in accordance with generally accepted accounting principles. A Group's internal financial contrel over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Group; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Consolidated Financial $tatements in accordance with generally accepted &COQlll’llll’lg pringiples,
and that receipts and expenditures of the Group are bcmg made only in ageordance with authorizations of management
and directors of the Group; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Group's assets that could have a material effect on the Consolidate

Financial Statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the ivherent limitations of internal financial controls over financial reporting, including the pmaa_ibility of
collusion or improper management overtide of controls, material misstatements due to error or fraud may eceur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate

. because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate,
Opinion

In our opinion, the Group has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2024,
based on the internat control over financial reporting  criteria  established by the Group considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued-by the Institute of Chartered Accountants of India,

I“‘ol' R.S (}upta & Co.

Chartered Accountants

FRN: 001216N

(Sd)

Saurabh Gupta

(Partner) _ . Place: New Delhi
Membership no.: 098371 : : Date:

UDIN:




MR INYESTMENTS LIMITED

{omsolidated Bulanoe Bheet as ot Mareh 31, 2028

(AN anienings fa 0060

Paviteulars

Mo
Mo

At 31632028

Agat 3LO3.2024

n

ABRETS
Nof-eurrent assels
{n) Propesty. Plant gnd Fyuipment
(b~ Capial Work-in-progross
(i) Tvestment Property
) Gondwill
(&) Other tntangible Assets
(M Intangibie Assets under Development
(g} Biologieal Assets afher fhan Bearer Plants
(hy Financinl Assets
(1) Investments
(i) Trade Reecivables
(fi1) Lowns
{1v) Other Financial Apsets
() Deforred Tax Assels (Nel)
(ky  Other Nonveurent Assets
Current a5sels
() Inveonlovies
(b} Finaneial Asseds
(i) Investments
(15 Trade Reseivablos
(ii3 Clash & eash equivelents
{iv) Bank Balances other than cash & cash equivelents
(v) Loang
(i) Cther Finaneial Assets
{c) Current tax sesels (Met)
(d)  Other current assels
TOTAL

EQUUTTY AND EXABILITIES
Ligniy -
() Equity Bhave capital

{ky Othir Booity

Linbilities ‘
Nogsporeent Tinhilities
(1) Fineingia) Liabilities
(i} Borrawings
(i) Lease Liabilitigs
{if) Trade Payables
(A) Total cutstanding dues of micr enterprises and amall
enlavprises
(B Tosal outstanding duss of ereditors oter then micro
enterprises snd small entermrises
(11) Other Financial Ligbilitizs
{h) Movisions
{o) Deferred wx Habilities (Met)
() Other non-curvent labilides

Louregt Babblities
(a}  Finaneial Linkilivies
) Boreowings
(ia) Lease Liabillties
(i) Trade Payables
{A) Total outstanding dues of miere enterprises and small
enigypTises
{13) Total mutstanding dues of creditors other than micro
enterprises and small eierprises
{1it) Other Finanginl Liabilities
(b Cther gureen Habdlides
o) Provisions )
{fh Cursend tax labilities (nef)
TOTAL

10

190,11
317,50

H6963.74

16100.00

2230

- 1168
326,14

6621714

7342683

47729.50
18096.57

254,40

41728540
823,74

AF73.83

06217.14

T8

Slgnitlonnt Aveonntiog Paticies
Nites to Finaneinl Staterments

The nofes relerred to above farm an integral part of thise Buancial statements

For REGupty & Co
CHARTERED ACCOUNTANTS

1
4

Tor and on bebalf of Board of Direetors

(5d)
(5d) {Maresh Kumary {Bd)
{CA. Saurabh Gupta Company Brelrefary (Bal Bahaday KaekD
"PARTNER Direetor
MLKOL 098371 (IDIN-00189212)
Firm Regn. No, - 0012168 {541
{Arving Ko (5d)
Chief Floanecisl Offieor (Yamuna Karki
PLACLE y NEW DELI Direcioy
DATE {IHIN-D5140008)
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CNREINVESTMENTS LIMITED
Consolidated Statement of Profit and Loss for the year einded March 31, 2005

(Al gmonnds in 000)

Iariieulnry : Mote No, 202425 22324

I |Revenue from operations - -

I |Other ingome 11 | 754.57 -
HL | Total Income (1 + L1) 178487 -
IV, {Bxpenses:

Crost of materials consomed - -
Purclinses of Stock-lu-Trade - -
Changes in inventories of finished goods; work-in-progress and . “
Btowk-in-Trade .

Emploves bonefits expense 12 #80.64 853,56
Fingnoe costs - -
Depreciation and Amortization Expenses - -
Otlier sxpeses 13 274238 13428
Total pxpenges 362301 R854

V. | Profit/{L.oss) before exceptional items and tax lll V) {1835.44)| {985.84)
VI |[Exceptional ftems " p
VI [Profit{Loss) before tax (V-Y1) (1838.44) QSS.M}

VI (Tax expense:

(1) Current tax - -
(2) Deferrad tax - -

1% | Peofit (Loss) for the purind fram Continuing Qperations (VI1- (1838.44) (988.84)
Y '

X |Profit/(loss) from discontiimed operations - -

K1 |Tex expense of discontinued operations - -
X1 [Profit/{loss) from Discontinued opevations (after tax) O6-X1) - “
XIS | Profit Ln% for the period (X + Xxmz {1838,44) (988,84
X1V [Bhave of Profit Loss) from Associate {1085.15) (10616,16)
XY |Giher Contprehensive Income

A (i) Frems that will not be veclassified to Profit or Loss .
- Bhare in Other Comprehensive neome from Associate 96.37| [2946.62
(if) Inpome Taxes Relating to Items that will not be Reclassitied to) - N
profit or Loss
B, {1} Yoerns that will be reclassified to Profit or Loss " w
{ii) Income taxes refating o Items that will be Reclassified to - -
Frofit or Loss _
Tatal Othier Comprehensive Ineomes (A1) 24,37 12936.67
XV (Total ﬂnmgl‘almnsivn Ingome for the Period (NTHXITVENY)Y (2827.20) 1331.61
XV |Weighted Average Mo, of Equity Bhare ased b computing 4% ,4.5,004 50,00,000
Eavnings por Equity Share (Fave Yalue - 10 per Share)
Esrnings por equity share;
(1) Basic (XVI/No, of Equity Shares) (0.62) 0,27
(2) Diluted(XVI/No, of Equity Bhares) (L.62) 0,27
Bignificant Aceoanting Policies 1
MWoies tor Fingnedal Statements 14
The notes veferred to above form an intc;,ml part 0f these financisl statementy
For RS Gupta & Co
CHARTERED ACCOUNTANTS For and en behalf of Board of Directors
(5
{Maresh Kumar)
(5d) Company Sectretary (Be)
(CA. Saneabh Gupin) (Bul Bahadur Karki)
PARTNER Diireetor
MLING, 098371 (N0 RO212)
Firm Regn No, i (01216N (&)

(Arvind Kumar)
Chief Finaneial Offiecr

PLACE ; NEW DELHI

DATE

(5dy
{(Yamuna Karki)
Pirector
(DN-DE1E0008)
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MREINVESTMENTS LIMITED

Consolidated Siatement of Cash Flows for the year ended March 31, 2028

(Al eemoupts In '000)

. Particulars Ay at 31-03-2{258 As at 31-03.2024
A Operating Activity '
Nel profit before tax - (1838.44) : {288.84)
Adjustments for nog-cash ftems\eash flow from other activity '
Prior period expenses - -
Operating profic before working eapiial changes & other adjustments (1834,44) (88,84}
(Inerease) / Decrease in Current Assets (166,82) {1164}
Ingrease / {Decraase) in Cureent Linbilites -4382.406 HE3AT
(Inerease) / Deereage in Other Current & Non-Current Assets 1610000 -
Cagh flow from Operating Activides after woeking capital ehanges 9712.28 (317.02)
Lesa: Tax Paid “ -
Cash flow feon Operating Activities (A) 9712,28 : (317.02)
B Investing Activity ) '
Sale of Investment in Bhares 1059.56 -
Cash flow from Investing Activities (B) 2659,56 -
C Financing Activity
: Loan Repaid - -
Cush flow from Finaneing Activities (O - -
Wet {Decrease) / increase In cash and cagh Eguivalents (A+B+C) 13371.85 (317.02)
Cash and cash equivalents at the beginning 32,30 . 339.3]
~|Cash and cash equivalents at end of period 1339415 - 22,30
Cagh & Cash equivalents comprise of: )
Cagh in hand 1.47 : |47
Balances with banks in current accaunts 12403,89 201,83
Total ensh & cash equivalents 12405,36 22,30

This is the Cash Flow Statement referred to In our report af @ven dile

For LE.Copia & Co :
CHARTERED ACCOUNTANTS (Sp\)
. ' {Maresh Kumar)
(Bdy Company Sectretary =
{L"A. Saurabh Gupta)
PARTNER
ML.NO, 098371
Firm Regn, No, 1= 001216M (5d)
(Arvind Kuwmie)
. Chief Finaneial Officer
PLALKE ; NEW DELII
DATE ¢

For and on bebalf of Board of Directors

(5
(Bl Bahader Kavki)
Director
{DIN-00189212)

(Bd)
Yoo Karki)
. Director
{INN-D3150008)
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NRTINVESTMENTS LIMITED

Notes to the Consolidated Financial Statements as ot March 31, 2025

Note-2

Investments

(il amenats in D)

Particalars

Paid Up
Value

At Mareh 31, 2028

Al Mareh 31, 2024

No. of Shares

Amouni (Rs.)

Mo, of Bliares

Amownt {Hs5.)

—

Investment in Equity Instruments

Unquoted

Subsidiaries

Associate (Equity Method)

- Bansal Cotporation Private Limited*
(Coodwill- Rs, 2032.07 (in thousands))

Rs.10 each

14,53,225

5330418

15,53,225

§6%03.74

Others (Carried at fair value throngh pl‘ofit or
loss

‘t-8udarshan Housing and Finance Private Limitod

Rs.10 each

1,15,000

1,135,000

"

h

L

Sub Total .

15,68,225

53304.18

16,6828

56040174

Investments in Preference Shares

Sub Total

"

"

L.

Investments in Government ox Trust securities

Sub Total

Investruents in Debentures or Bonds

Sub Total

Investments in Mutual Funds

Sub Total

Investments in partnership firms

Sub Total

Other non-current investments

Sub Total

Total

15,68,225.00

#3304.18

16,68, 224

50963,74

Particulars

At March 31,
20258

At Mareh 31,
W24

(9}

Aggregate amount of quoted Tnvestinenis - Market value (Rs.)

(B)

Agprepale amount of unguoted investroents (Rs.)

53304.18

8696374

©

investvents (Rs.)

|Aggregate amount of Provision for diminution in valie of]

{d)

Apgregate amoeunt of impairment in value of investments (Rs.)

*The Company has made a provision for diminution in the value of its investment in Bansul Corperation Private Limited in s standatone finaneial
stalements, resulting in a carrying amount of T Nil ag at 31 March 2025, However, in the consolidated financial statements, the investinent £ ascounied for
using the equity method as per Tnd AS 28, and the earrying value reflects the Group’s share of nel assets and acewmulated profils of the associate,




NRY INVESTMENTS LIMITED _
Notes to the Consolidated Financial Staterents as at March 31, 2025

£ amounts in '000)

Particolars Ag al 31.03,2025 As at 31,03.2024
Note 3 Other non-cuyrent nyse(s . .
Security Dreposit
-Pacific Development Corporation Limited - 1610000
' Toial w 16100,00
Note-4 Cash 8 cash equivalents
Cash on hand 1.47 1.47
Bualunces with Bank
HDFC Bank Limited 12403 .89 20.83
: Total . 1240836 22,30
INote-5 Current Tax Assets (Net)
TIE Receivable _ 190,11 11.65
. ' Total 190,11 11,65
Note-6 Otlier current assets . _
Other Advances ' ‘ 2.50 14.14
Other Receivables (Pacific Developrent Corporation Limited) 315.00 315,00
' Total ' 317.50 329.14/




NRNINVESTMENTS LIMITED
Notos o the Comsalidated Finnoeia) Statements ws ot Marveh 31, 2038 ‘

LA o i 000}

ote-7 Vquliy Share Capital

Partletars y ) . : As 4t 3103.2025 | As ar 31,03.2024
Auwthorised ’ ‘ :

52,850,000 Eauity ghares of Rs, 10/~ cuely 32500.00 3250000
lasuad: ) .

A0.00,000 Fanity shares of Re 104 eyily ) S0000.00 S0000,00
Bubmeribed and pald up: -

45,485,900 Boulty sliores of Rs,10/- saels 4544800 43430.00
Subscriled and parily peid up:*

4,84, 100 Bouity shiuces of e, 106 apehi - 4,541,000
Legs: Callg in arrears® . - (3270.50)
Add: Shares Forfeiied Ale® 2370.50

Total ) 4773050 47720.60|

(1) Reconciliation of number of shiures
Equity Shy rgs :

Partienlars : Ag at 31,03,20%5 As ot 31034124

Bukmoe as ol ihe beginuing of the Vear ' ) .

- Fully paid ap i 43,485,800 43459,00 43,45,900 454 50,00

w Paeily paid up “ - 4,54,100 227080

Aded Blares issued during the Yo . ) - - - v
|ese: Bhares boaght back during the Year ’ - - - . -

Addd: Blares forfedtod 4,534,100 A3H.80

Dl ok the end of the Yo 50,00.000 ) - 47739 480 A0,00,000 ATTEG 5

 Refer Moint 2 of Mole-14 to Firaneint Statenomty
3

() Rights, proferences aml restrietons attohed  shares

Equity $lares : The conipany s one class of equity shares aving par value of Ba.10 per share, Baeh holder off equily ghare {8 wntitled for one vote per share hald, The dividend
proposed by the Board of Divectorg fs subiect te-the approval of e shareholdars in the ensuing Annual Gengral Meeting, sxeept in ease of Interim dividend, I the svent of
liguidation, the equity sharcholders are eligitle to neceive due ramaining awsets of the Cowpany after distribution ef a1l preferentiol amoents, n proportion o tielr sharehglding,

£) Details of shaves liptd by shareholders holding wore thin 8%, of the yreesate shaves in the Company
Nanne of Bhaveholder : Azt 31032028 As ai 31.03.2024
N of Stwres held | % of Molding | No. of Shares held | % of lolding

Lyuiry Shaves ) ) M . " N

(1} Rotails of shares hel by Promoters ai ghe year end
Narie of Shielholdor A 3103.2028 Asnt 308 2004 % Change during the year
Mo of Shares beld % of Holding o, of Bhares beld [ %% of Holding

Lguity Shares - N A “ w




NRIINVESTMENTS LIMITED ‘
Notes to the Consolidated Financial Statements as at March 31, 2025
(All amounts in '000)
" Particulars As at31,03.2025 | As at 31,03.2024
[ Note-8 Other Equoity
i) Retained Earnings :

. Balance brought forward from last year . (28863.90) (17258.89)
Profit / (loss) for the period (2827.22) (988.84)
Share in Profit of Associate (1085.15) (10616.16)
Prior Period adjustments 088,78 -
Closing Balance (31787.49) (28803.90)
ii) Other Comprehensive Income
Balance brought forward from last year 49787.68 3685107
Movement in OCI during the year - Share in OCI of Associate 96,37 12936.62
Closing Balance 49884.05 49787.68

Total 18096,57 20923,79
Note-10 Ofher current liabilities :
- TDS Payable 16,50 4,00
- Payable to Employees 86.54 84,25
- Membership & Subscription Fees Payable - 10.62
- Rent Payable (Pickup Tradelink Private Limited) 3.60 3.60§
- Expenses Payable (Pacific Maintenance Services Private Limited) - 1109.83
- Expenses Payable ( Pacific Development Corporation Limited) 1.21 3478.64
- Accrued Expenses
Audit Fees 32.40 32.40
Professional Fees o 114.64 50.20
~ Total 284,90 4773,53

I
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NRIINVESTMENTS LIMITED

Notes to the Standalone Balance Sheet as at March 31, 2028

{Ein ‘000

Note-9 Trade Payables As b 31,03.2025 | As at 31,03.2024
- tolal outstanding dues of micro enterprises and small enterprises 135.00 “
- tolal outstanding dues of'ereditors other than miero enterprises and small enterprizes - 1,18 -
136,18 “
Trade Payables Ageing Schedule as at March 31, 2015
Quistanding Tor following periods feom the dute of
Particulars transaciion Total
Less than 1 year 1-3 yoars Maore than 3 vears
MSME 135.00 " : - 135.00
Others 1.18 - - 1.18
| Disputed Dues -~ MSME - - . -
Disputed Dues - Others - - " !
Total 136,18 - - 136,18
Trade Payables Ageing Schedule as at March 31, 2024
Particulars Qutstanding for following perieds from the dade of Total
Less than 1 year 1.2 years More than 3 years -
MSME - “ o " .
Others : " “ " “

Disputed Dues - MSME

Disputed Dues - Others

Total

"




%
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. NRIINVESTMENTS LIMITED
Notes to the Consolidated Financial Statements for the year ended March 31

, 2025

(All amounts in '000)

Particolars 2024-258 2023-24
Noie-11 Other income
Miscellaneous Incote 1784.57 -
Total 1784.57 B ]
Note-12 Explovee benefit expenses
Salary, Wages & Bonus 870,08 849.60
Staff Tnsurance ' 10.56 3.96
Total 880,64 853.56
Mote-13 Crther expenses
Legal & Professional Charges 18548 3798
Conveyance 4.10 0.65
Rent 35,59 1.20
Interest on THS 0,12 0.18
Amount Written Off - 4.00
Rates & Taxes 567,99 20.62
Bank Charges 0.29 0.15
Office Expensos - 10.00
ROC Fees 25.10 13.30
Loss on sale of investments 2601.86 -
Prior period expenses 26342 .
Payments to the auditor as :
a. statutory audit 3540 3540
b. for other services 11,80 11.80
Total 373116 135.28




(i

(i)

(iif)

(iv)

)

(vii)

Cash I‘low Stalement

NRI INVESTMENTS LIMITED
Notes to the Consolidated Financial Statements for the year ended March 31, 2025 -

Significant Accounting Policies

Basis of preparatiom of financial statements -

The Consolidated Financial Statements of the company are prepared in aceordance with Indian Accounting
Standards (Ind AB), including the rules notified under the relevant provisions of the Companies Act, 2013,
amended from time to tme,

The financial staterments have been prepared on the historical cost convention on the accrual basis except for
the investments other than associates which have been measured at fair value amount.

The Company's Financial Statements are presented in Indian Rupees which is also its functional currency,
and all values are rounded to the nearest rupee, except when otherwise indicated.

Prineiples of Consolidation

Investment in Associate: investment in Associate Company has been accounted for, by using Equity
Method, as prescribed by Ind AS ~ 28 “Investments in Assoviates and Joint Ventures” whereby in
Consolidation, {nvestment is initially recorded at cost and the carrying amouiit is adjusted thereafier for post-
acquisition ehange in the Company's share of Net Assets of the Associate. The carrying amount in investment
in Associate Companies is reduced 1o recognize any decline which is other than temporary in nature and such
determination of decling- in value, if any, is made for each investment individually, The unrealized
profite/losses on transactions with Associate Companies are gliminated by reducing the carrving amount of
investment, :

The financial statements are presented fo the extent possible, in the same manner as the Parent Company’s
independent financial statements,

Use of Estineates and Judgments,

The preparation of the consolidated financial z«tmmenm in conformity with Ind AS requires management to
make judgments, estimates and assumptions, These judgments, estimates and assumptions affect the
application of accounting policies and the reported mmounts of assets, liabilities, income and expenses. Actual
resulis may differ from these estimates,

Estimates and underlying assumptions are reviewed on a periodic basis, Revisions to accounting estimates are
resognized in the period in which the estimates are revised and in any firture periods affected,

Property, Plant and Equipment
The Company does uot have any Property, Plant and Equipment, heneg no disclosure mqmmd as per relevant -
Indian Accounting Standard- 16, :

Earuings per Share

Basic sarnings per share aré calenlated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Diluted
earnings per share adjusts the figures used in' determination of basic earnings per share to take into account
the conversion of all dilutive potential equity shares. The Company does not have any potential equity shares,

henge, the haaic garnings per share equal the diluted earnings per share.

Cash flows are reported using the indirect nmlhod wherely profit / (loss) befors extraordinary items and tax
is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flows from operating, investing and financing activities of the company
are segrégated based on the available information.

Cash & Cash Equivalents . _
Cash comprises cash in hand and detnand deposits with banks, Cash equivalents are short term balances, time
deposits that are readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value,
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NRIINVESTMENTS LIMITED

Nmm to the Cunsnhdated Financial Staterents for the year c.mdetl March ’%1 2025

{viii) Contingent Liabilities

(ix)

(x}

(xi)

(xii)

Disclosure of contingent liability is made when there is a possible obligation arising from past-events, the
existence of which will be confirmed only by the ocenrrence or non-occurrence of one or more uncertain
future events not wholly within the conirol of the Company or a present obligation that arises from past
evenls where it is either nol probable that an oulflow of resources smbodying economic benefits will be
required to settle or a reliahle estimate of amount cannot be made.

Financial Instruments

All Financial Assets are initially recognized at fair value. Transaction costs ’rhm are dirgetly atiributable to the
acquisition or issue of Financial Assets (other than Financial Assets at fair value through profit or loss) are
adjnsted the fair value ou dnitlal recognition.

Investments in Bquity Instruments are measured at fair value, with value changes recognized in Statement of
Frofit and Loss, except for the equity investment In Asseciate which is measured as per Bquity Method in
aceordance with Ind AS-28 (Refer point (i) of Significant Accounting Policies). However, dividend on
such equity investments is recognized in Statement of Profit and Loss when the Company's right o receive
payment i3 established. Investment in Bquity Instroments are impaired when the fair value of investment is
lower than the face value of the investment.

All Financial lisbilities are recognized at fair value net of transaction costs and are subsequently held at
amortized cost uging the effective interest rate method. Financial labilities carried at fair value throngh profit
and loss are messured at fair value with changes in fair value recognized in the profit and loss account,
Interest bearing bank loans are initially measured at fair value and subsequently measured at amortized cost
using the effective interest rate methiod.

For wade and other payables maturing within one year from the halanms: sheet datm the cmwymg ArNOULLE
‘approximate the fair value due to the short 111&11111 ity 01 these instruments,

A Tinancial Asset is derecognized when the right to receive cash flows from the asset has expired or the
Group has transferred substantially all the risks and rewards or the right to receive the cash flows under a
contractual avrangement or has transferred the asset. A Finaneial Liability is derecognized when the

~ obligation specified in the contract is discharged or cancelled or expires,

Tax Expense :

The tax expensss for the perind comprises of cwrrent tax and deferred income tax, Tax is recognized i the
Statement of Profit and Loss, except to the extent that it relates to items recogmized in the COther
Comprehensive Income, In which case, the tax is also recognized in Other Comprehensive Income,

The Current tax assets and linbilities are measured at the amount expected to be recovered from or paid to the
Income Tax Awuthorities in accor datww with the provigions of the Income-tax Act, 1961 as at the Balance
Sheel date.

Deferred tax assets and Habilitios are mmgnwad for all teraporary differences ariging between the carrying
amounts ‘of assets and linbilities in the financial statements and the cortesponding tax bases used in the
computation of taxable profit. The carrying amount of deferved tax assets is reviewed at the end of each

Treporting period and tedvced (5 the dxtent that it is no longér probable that sufficient taxabls profits will be

available to allow all or part of the asset 0 be recovered

Revenue from operations and others _
The Company does not have any revenue from operation & other Income has been recognized on accrual
basis,

Retirement Benefits of Employees
No Employee of the company is eligible for retirement benefits during the year; hence no disclosure is
required as per Indian Accounting Standard - 19 “Employee Benefits”,
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NRIINVESTMENTS LIMITED
Notes to the Consolidated Financial Statements for the vear ended March 31, 20258

Note No, - 14
Notes to the Consolidated Finaneial Statements

Contingent Liabilitles: ' o -

The Company does not have any Contingent liabilities as on March 31, 2025,

Forfeited Shares”

During the year, the company forfeited 454100 e@uity shares of T10 each due to non-payment of call money
amounding to ¥5. The amount already paid by sharcholders on these shaves (25) has been retained in
"Fotfeited Shares Account” under "Equity”,

Btatus of NBFC Repistration and Complianee with revised Regalatory Framework

The Comipany had applied for cancellation of its NBFC registration with the Reserve Bank of India (RBI) in
2019 and again in 2024, The Company has not nndertaken any NBFC-related aciivities since the change in ils
Main Object Clause in the Memorandum of Association (MoA) in 2018,

The Company has not earned any income from NBFC activities. The income reflected in the financial
statements is frora sources unrelated to NBFC operations, '

. The Company’s latest application for cancellation of its NBFC status, filed in 2024, was initially rejected, A

hearing before the RBL was scheduled on 23rd April 2023, However, the RBI has since postponed the
hearing, and no new date has been communivated to the Company ax of the date of this report.

Aas per the revised regulatory framework, the mindmum Met Qwned Fund (NOF) requirement for NBFCs is
25 crore, effective from 31st March 2025, The Company’s NOF as on the reporting date is below %2 crore
and, therefore, it no longer meets the eligibility criteria to continue s an NBFC. The Company is actively
following up with the RBI and taking necessary steps for the cancellation of its NBFC license in compliance
with applicable regulations.

Belated Parties as prr Ind A%.24

#. MName of Related Party where Conirol exists and also where transactions have taken
place during the reporting period :

Name of Related Party ' Type
Bansal Corporation Private Limited Agsociate Company
Pickup Tradelink Private Limited Signifieant Influetice of KMP
Arvind Famar Key Managerial Personne] (KMF)
Bal Bahadur Karld Key Managesial Personnel (KMP}
- -— | Satish Kumar . I Key Managerial Personnel (KMP) o
Yamuna Karki Key Managerial Personnel (KMP)
Manish Kumar Jain Key Munagerial Personnel (KMP)
Kapil Sharma & Key Managerial Persormel (KMP)
Naresh Kumar ' Eey Managerig] Personnet (IKMP)




NRI INVESTMENTS LIMITED
Notes to the Consolidated Financial Statements for the year ended M m*nh 31, 2025

Ir.  Transactions with Related Parties:

(Amoum in 000)

 Particulars

200428

202324

R{tlalmmh[p

_'-

Rent (Expenso)
- Pacific Development
Corporation Lid#

{(*Pickup Tradelink Pyt
Ltd now merged witl
Pacific Development
Corporation Lid with
effect from 05.04,20243

1.20

Significant Influence

Sale of Investment
~ Shares of BCPL

1.057.50

Asgociate Company

Remuneration
- Arvind Kumar

270.08

249.60

KMF

Remuneration
-~ Naresh Fumar

360.00

360.00

KMP

Remuneration
- Bal Bahadur Karki

240.00

240,00

EMP

¢ Dutstanding Balances:

of the compary,

Disclosure as required under section 186(4) of the Companies Act 2083: -

- {Amount in 004
Particulars §at31,032025 | Asat31.033024 |
Arvind Kumar
27.64 2585 | KMP
Naresh Kumar
30.00 30,00 | EMP
Ral Bahadur Karki
20,00 2000 | EMP
Reut Payable '
- Pagific Development
Corporation Lid*
{(*Pickup Tradelink Pyt
Ltd now merged with
Pacific Development
Corporation Lid with _
effect from (05.04.2024) 3,60 3.60 | Bignificant Infiuence
e 'Figmm if bracket relates to previons financial year.
» Related party has been identified by the management of tlm company and relied upon by the anditors

(Ammnz! in 000)

Anvestments made e

As 011

Mmch.’il 20.2“. I

S AR ons

* Mareh 31, 08 ;-*f :

Bansal Corporation

Private Limited (At Cosf)

15,371.43

16,429,13

Strategic Investnient




NRI INVESTMENTS LIMITED
Notes to the Consolidated Financial Statements for the year ended March 31, 2025

6. Additional information required under Schedule ITL of the Companies Act, 2013;

{Amount in O00)

e 2

10.
11.

12,
13,

14,

Net Assets i.e, Total Share in other g1 mr; in Total
assets minus total Bhare in profit or loss comprehensive bensive ine
liabilities income comprehensive ncome
Name of the Entity | aco/ of As % 01_" As % of As % of
Consolid Amount m;;i‘:llid Amount Consolid | Amount Cﬁztgi"e Amonnt
ated Net (Rs.) [ el {Rs.) ated (Rs.) ; (Rs.)
Assets Profii ox 0CI hensive
' Lavsis Income
Parent Company ‘
MRT Investment Ltd, 19.02 12521.89 63,88 (1838.44) - - 6G5.03 (1838.44)
 Associate Company
Bansal Corporation ' ' " : '
Private Limited 80.98 5330418 3712 (1085.15) 1010.00 96,37 34,97 {988,78)
Total 100,00 65826,07 | 100,00 {2923,59) 100.00 96.37 100,00 (2827.22)
7. “Accounting for Investments in Associates and Joint Ventures in Consolidated Financial Statements”

the Group has accounted investments in Associates under the equity method, The relevant information

of the investment in Associates is given hereonider:

(Amownt in 000)

Particulars As o 3032008 | As on 31.03,2024
Bansal Corporation Private Limited
Cost of Investment Rs 15,371.43/-
Goodwill as Caleulated Rs. 2,032.07/
Carrying Amount at the beginuing 56,963.74 54,643,28
Share in Prior period mcome of Associate - -
Share in Prior period at:l]uatn'le'-mm in retained earnings of
Assoviate - -
Sale of 1,00,000 shares (2670.78) -
Bhare of profit/loss of Associate (1,085.15) (10,616.16)
Share of other comprehensive income of Associate 96,37 12.936.62
Carrying amount ot the end £3,304,18 26,963.74

The Company does not have any Capital Worl-in-Progress as at the end of the current year and previpus year.

--The Company -dogs-not have any Intangible assets under development as at the end of current year and

previous year,

The Company does not hold any benami properties,

The Cmnpany has not borrowed any fonds from banks / financial institutions %aln‘n its current assets, hence
this point is not applivable to the Company.

The Company is not declared as a willful defaulter by any baak or financial Institution or any other lenders,
The Company has not emtered any transastions with companies struck off under Section 248 of the Cmnpanies

- Act, 2013 or Section 560 of Companies Act, 1956,

The Company does not have charges or satisfaction which is et to be registered with ROC with in time limit
as presoribed,

The Company has complied with the nomber of layers prescribed under clause (87) of section 2 of the Act read
with Comypanies (Restriction on number of Layers) Rules, 2057,

The Company does not have any approved Seheme(s) of Arrangements approved by tl:w Competent Authority.



17.

18.

19,
20,

21
22,

NRI INVESTMENTS LIMITED
Notes to the Consolidated Financial Statements for the year ended March 31, 2025

The Corpany has not advanced or loaned or invested funds (either borrowed funds or share premium or any
other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities {Intermediaries)
with the understanding (whether recorded in writing or otherwise) that the Intermediary shall —

(a} dircetly or indireetly Jond or invest in other persons or entities idemtifiod in any manmmer whatsoever hy or on
beliall of the Company (Ultimate Benediciaries); or

(b} provide any guarantee, security or the like (o or on behalf of the Ultimate Beneficiaries,

The Company has not received any fund from any person{s) or entity(ies), including foreign entities (l“undmg
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall -

(a) directly or indirectly lend o invest in other perstns or entities identifled in any manner whatsoever by or on
behalf of the Funding Pacty (Ultimate Beneliciaries); or

{(b) provide any guarantee, security or the like on behalf of the Wlimate Beneficiares,

The C?c)mpany does not have any transaction not recorded in the books of accounts that has been surrendered or
disclosed as income during the vear in the (ax assessments vunder the Incoms Tax Act, 1961,

The Company is not covered under Section 135 of the Companies Act, 2013 and accordingly compliance of
{Corporate Social Responsibility (CSR) is not applicable to the Company,

The Company has neither traded nor invested in Crypto currency or Virtual Currency during the financial year.,
Previous year figures have been rearranged and/or regrouped wherever considered necessary,

For K8, Gupta & Co, * Tor and on behalf of Board of Directors
Chartered Accomntants

Fiem Reg No.: 001216N

(S(l) . (Bd)

Bal Bahadur Karki ' Yamuna Karlki
Direetor Director
DIN; 00189212 IMN: 05150008
(Sd)
Saurabl Gupta , (5d) . (8D
Partner - Naresh Kumar Arvind Kumar

M No. 098371 Comipany Secretary Chief Finaneial Officer
" Place: New Delhi . :
Drate:



